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OLEARING HOUSE RETURNS. 
lowing table, made up by telegraph, etc., indicates 
total bank clearings of all the clearing houses of 
ited States for the week ending to-day, Dec. 28, 
m $1,884,187,144, against $2,248,486,976 last week and 
918 the corresponding week last year. 
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"i 897,624,011 488 884.575 
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tor wee: --+.| $1,884,187,144 | $1,887.104,913 

ii details for the week covered by the above will be 
xt Saturday. We cannot furnish them to-day, 
Pbeing made up by the clearing houses at noon on 
y,and hence in the above the last day of the week 
Pein all cases estimated, as we go to press Friday 























nt below our usual detailed figures for the pre- 
, covering the returns for the period ending with 
¥ noon, Dec. 21, and the results for the correspond- 


week of 1900 the total for the whole country shows 
89 per cent. Outside of New York the increase 
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THE FINANCIAL SITUATION. 


The holiday season is almost always a quiet period; 
that season this year is not one of the exceptions. 
The tone at this moment is strong and the sarround- 
ingsare promising. But were we to contrast to-day with 
twelve months ago we should have to say that nearly 
every department of manufacture, except iron and 
steel and some of their allied products, was leas active 
—and that the greater activity of even iron and steel 
is mainly, if not wholly, because producers, through a 
strike and later through a car shortage, have got be- 
hind in filling their orders. 

The Stock Exchange is a very conspicuous and ex- 
treme illustration of the altered conditions. That 
whole market in the closing weeks of 1900 and the 
opening weeks of 1901 was buoyant, and up to that 
date the buoyancy was beyond compare; now, though 
still having a strong undertone, it has lost all that reck- 
less confidence which was then so obvious a feature. 
We aay this is an extreme illustration, and yet a simi- 
lar contrast runs all the way through the industrial 
organization—that is true as toa loss of buoyancy, and 
also true as to evidences of more than usual strength 
and promise ‘underlying the surface of affairs. The 
chief complaint cannot be called a strange or unusual 
one, and yet it is common to every department and 
has been common, sooner or later, to every term of 
prosperity in this country. Prices a year ago for stocks 
rose too high and fast and were still advancing and 
without discrimination. As to merchandise, a like 
venturesomeness prevailed; blind pools were no im- 
pediment to purchases—risk apparently had become 
an added inducement. Later on it was hard lines for 
the outsiders when Amalgamated Copper was seen to 
take toits heels ina downward flight. Noone, though, 
ought to have been deceived. Pegging the price of 
a commodity is merely the guide post to a graveyard 
for buried hopes. This truth is written on almost 
every page of our industrial history, and has been 
illustrated at one time or another in connection with 
very nearly every commodity. 

Interest in these matters to-day relates chiefly to 
their bearing on the outcome of business affairs the 
coming year. Such a season as the latter part of 1900 
and the first half of 1901 cannot repeat itself until the 
memory of the past has become more distant and less 
distinct. As much as that may be read in what al- 
ready has been ssid. The whole business future is 
still in considerable measure involved in the high prices 
for commodities. We have spoken of this feature so 

often, and the decline now in progress is so apparent, 
that we need but mention it here. Hope lies in the 
leveling tendency going on until the disorganization, 
the extreme rise has begun to cause, has been cor. 
rected. If that tendency continues, home consump 
tion will slowly revive and in time become general 
again; our merchandise exports will begin once more 
to expand and the gold outflow be kept down. Such 
an outflow of gold as has recently taken place has 
among its immediate effects nothing of a disturbing 
character unless the New York money market is in a 
state to feel the depletion. Butit is a movement 
which is adverse to an expanding trade. This is 
large country, and in prosperous times a constant in- 
crease of currency and of the best sort will for some 
years be needful as a business stimulant. That need 
is in part a sentiment; but it will become a cur- 








rency requirement to ensure ready con : 
whenever we adopt a sound automatic bank-note ou:. 
rency with the volume regulated by trade require. 
ments. 





Our railroads continue to hold a conspicuously 
strong position as an industrial factor in the make. 
of affairs, and so long as they continue to hold it, ang 
iron and steel retain a fair degree of prosperity, gen. 
eral business cannot be absolately depressed. At the 
moment, however, hostility to the railroads is being 
worked up in two quarters, endangering their busi. 
ness stability. The most conspicuous as yet is the 
movement in the Northwest, led by the Governor of 
Minnesota. No one would object to his being zealong 
in pressing action to preserve what he [calls the peo. 
ple’s rights, but the opposition is being carried on in 
such a bitter spirit, as if railroads were ‘the enemy of 
mankind, that it tends to arouse a feeling of maley. 
olence among the less informed which when once 
called into being the Governor will neither be able to 
control nor direct. It would be a very severe blow 
to wage earners and to our term of prosperity if this 
ill directed crusade were to check the profitable work- 
ing of the Northwestern railroads. The truth is, if 
any body of men desire to throttle business there is no 
way they can do it more quickly than by crippling 
railroads. 

Bat, as we look at it, a still more serious movement 
is that proposed by the Inter-State Railroad Commis- 
sion. It has prepared a bill, which is to’ be presented 
to Congress, amending the Inter-State law by giving 
to the Commission the right to fix rates for all rail- 
roads. To pass such a law would be conferring upon 
that body the power (1) to destroy the prosperity of 
the whole system of roads by enforcing unprofitable 
rates, and (2) to use this authority to extract from 
the managers money contributions to purchase exemp- 
tion from insolvency. We do not mean that the 
existing Commission is made up of men that would 
do anything with a wrong intent. All that Congress 
will need to refuse approval to such legislation is to 
know that in the hands of designing or prejudiced 
men it would be an instrument capable of doing the 
roads and, through their prostration the people, great 
harm. Moreover, even if it meant no more than put- 
ting into the hands of commissioners, of no special 
capacity or education for running railroads, fall 
authority to act on so delicate a matter as rates, 
that fact we are persuaded would be sufficient to con- 
demn the proposed law. We shall have occasion to 
write farther on this subject when the law has been 
introduced. We already have a copy of;it, and there- 
fore speak from an inspection of ite terms. 





President Schwab of the United States Steel Cor- 
poration has a faculty of stating important traths 
with a pithiness and directness that carries conviction 
with it. We referred last week to his declaration at 
the opening session of the National Civic Federation 
that labor unions will fail so long as they have for 
their fundamental principles restriction of the output. 
He opposed labor unions on that ground. Last Satar- 
day night he made # speech before the Bankers’ Club 
at Chicago in which he was equally happy in his 
condemnation of trusts. He asserted that “the 
trust is s dead business pro position, built on a trinity 
that would wreck anything—the restriction of trade, 
the izcrease of prices and the throttling of competi- 
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> He said the “trust” ides was an experiment | ported from Washington that the Treasury has bought 


at extent served its purpose, but it was 
misconception and promoted along lines 
uction. The consolidation, as organized 
inted out, accepts for its guidance totally 

Sie recipies Instead of restricting ‘trade it 
expands trade by creating new avenues and reducing 
the price of the commodities which it produces. Itis 
enabled todo this because the chief advantage of con- 
golidation is the reduction in the cost of the articles 
roduced. This is an important distinction to bear in 
mind, and in our estimation if the consolidations in 
the various branches of trade are managed along these 
lines, much of the public opposition to them which 
now exists will eventually disappear. Certainly from 
an economic standpoint success can not be achieved 


in any other way. 
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There was no change in the official rates of discount 
by any of the European banks this week and un- 
official rates were easy at the principal centres. 
The feature of the statement of the New York As- 
sociated Banks last week was a further reduction in 
loans by $13,368,500, making $24,546,600 in a fort- 
night, and # decrease of $19,062,000 in deposits, or 
$34,861,800 in the two weeks. Specie fell off last 
week $3,410,000, to $161,048,800, or $3,975,000 below 
the lowest of the year previously recorded on Janu- 
ary 5. Legal tenders were reduced by $1,025,200, to 
$70,760,600, against $67,059,800, the minimum, which 
was also recorded at the beginning of the year. The 
total cash was $231,809,400, or within $274,200 of the 
lowest. The surplus reserve was increased by $330,- 
300, to $5,785,325, which was $573,800 above the 
minimum of the year. 

The Treasurer of the United States announces that 
applications have been received at his office to deposit 
in January lawful money in lieu of bonds for the 
purpose of retiring national bank-note circulation to 
the amount of $3,000,000, the limit for the month. 
Among these applications are those of the Hanover 
National Bank of this city of $492,500, of the Atlantic 
National Bank of Boston of $450,000 and of the 
National Bank of the Republic at Chicago of $600,- 

000. The Fifth National Bank of Cincinnati, Ohio, 
will make deposits of lawful money for the retirement 

_ Of $150,000 of its notes in January, the First National 
Bank of Winona, Minn., of $175,000; the National 
Bank of Norwalk, Conn., of $155,000; the Traders’ 
National Bank of Lowell, Mass., of $150,000; the 
Union National Bank of Omaha, Neb., of $100,000; 
the Producers’ National Bank of Woonsocket, R. I., 
of $150,000, and the Massasoit National Bank of Fall 
River, Mass., of $100,000. The other deposits ar- 
nounced are of amounts ranging from $12,500 to 
$75,000. 

Transfers of currency to New Orleans through the 
Treasury have continued this week and these have 
smounted to $1,050,000; there have been no transfers 
to Chicago. It is reported that money which was 
sent out of Chicago to move grain is being returned 
to that centre from Northwestern banks in amounts of 
from $100,000 to $150,000 daily; also that the Chicago 
banks have sent money to this centre during the week. 
Checks representing $225,000 Japanese gold deposited 
atSan Francisco were cashed at the New York Sub- 

ty on Monday. Payments at this office for un- 


$2,500,000 4s of 1907, deliverable before the end of 
the year. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 9 per 
cent and at 2} per cent, averaging about 6} per cent. 
On Monday loans were at 9 per cent and at 4 per cent, 
with the bulk of the business at 7 percent. On Tuesday 
transactions were at 8 per cent and at 24 percent, with 
the majority at 6 per cent. On Thursday loans were at 
7 per cent and at 4 per cent, with the bulk of the 
business at 5 per cent. On Friday transactions were 
at 9 per cent and at 6’per cent, with the majority at 7 
per cent. Banks and trust companies have loaned at 
5 per cent as the minimum. Time contracts are 
quoted at 6 per cent for thirty to sixty days, 5@5} 
per cent for ninety days, and 5 per cent for four to six 
months on good mixed Stock Exchange collateral. 
The commercial paper market continues dull, with no 
local and not much out-of-town buying, and rates are 
nominally 5 per cent for sixty to ninety day endorsed 
bills receivable, 5@53 per cent for prime and 54@6 
per cent for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
3¢ per cent. The open market rate at Paris is 23 per 
cent and at Berlin and Frankfort it is 34 per cent. 
According to our special cable from London the Bank 
of England lost £2,327,585 during the week and held 
£32,064,544 at the close of the week. Our correspon- 
dent further advises us that the loss was due to the 
export of £300,000 (of which £200,000 were to Egypt, 
£50,000 to Brazil and £50,000 to other countries) and 
shipments of £2,028,000 net to the interior of Great 
Britain. 





The foreign exchange market was quite inactive 
this week and the fluctuations were within a very nar- 
row range. There was only a moderate inquiry for 
remittance and the market was chiefly influenced by 
the rates for money in New York, the tone promptly 
responding to the daily changes in quotations for 
loans on call, There was a fair supply of commercial 
bills against cotton on Monday and again on Thurs- 
day, but these were promptly absorbed. On Thurs- 
day there was a firm tone for exchange, caused by 
some demand for Saturday’s steamer and also by easier 
money rates, but the business was small. The Assay 
Office paid $433,910.17 for domestic bullion. Gold 
received at the Castom House for the week $97,191. 

Nominal rates for exchange are 4 84@4 84} for sixty- 
day and 4 87@4 874 forsight. R tes for actual business 
opened on Monday at an advance of one-eighth of a 
cent compared with those at the close on Friday, to 
4 834@4 83} for long and to 4 863@4 86] for sight; 
cables were unchanged at 4 87}@4 87}. The tone 
was firm and it was steady on the following day at un- 
changed quotations. Wednesday was the Christmas 
holiday. Ono Thursday the market was firm though 

dull, and it so closed without quotable alterations in 

rates. Francs were a shade stronger on that day'in 

consequence of a fall of one centime in the rate for 

exchange at Parison London. The tone of the market 

was firm on Friday. The following shows daily 

posted rates for exchange by some of the leading 





matured bonds during the week amounted to $185, 
836 53, making $60,851,428 89 since April 2. It is re- 
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The market closed at 4 834@4 833 for long, 4 862@ 
4 863 for short and 4 873@4 87} for cables. Com- 
mercial on banks 4 824@4 83 and documents for pay- 
ment 4 824@4 83}. Ootton for payment 4 823@4 824, 
cotton for acceptance 4 827@4 83 and grain for 
payment 4 83i@4 834. 


The following gives the week’s movements o! 
money to and from the interior by New York banks. 


{ 
Bonding December 27,1901, | Received by | Shipped by | Net Interior 
— N.Y. Banks.|N. Y. Banks. Movement. 

















eee ae £6,934,000 | $4,170,000 Gain. §8,764,00c 
i edincnvivsateedsttineewenmiseees 947,000 849,000 Gain. 98,000 
Total gold and legal tenders... | ©7.881,000 | $5,019,000 |[Gain. $2,862,000 








With the Sub-Treasury operations.the result is as 
follows. 
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Binding December 7, 1901. inte | Wet Change on 
_— Banks. | Banks. Bank Holdings 
Banks interior movement, as above $7,881,000 | $5,019,000 Gain. 12,862,600 
Sub-Treasury operations............. } 16,400,000 18,000,000 Loss. 1,600,006 
Total gold and legal tenders..... $24,281 000 | $28,019,000 Gain. $1,262,000 








The following table indicates the amount of bullion 
in the principal European banks. 


| December 26. 1901. 





December 27, 1908. 








Bankes | ; j j " | 

| Gold.” | Silver. | Torai. | Gold. | Biiver. | Total 

| @ s “ee Ye ee ee er 
Mngiand..... | $2,084544) .......... | 82,084,544 28,541,968) .......... 28,541,268 
Francs...... | 98,547,081 44,074,658! 142,621,689 98,562,312 44,807,202'187,969,604 
Germany .... | 31,801.400/16,882 $00| 48,188,700, 24,084,000|12,407,000 86,491,000 
Russia ....... | 68,858,000 6,611,000 76,884,000 78,661,000 6,440,000 40,081,00 
Aus.-Hung’y. 46,521,000/11,212.000) 57,738,000 88,825,000! 9,905,000, 48,280,00C 
Spain ........ 14,011,000/17,174,000| 31,185,000) 18,986.000|16,874,000| 88,860,00C 
Italy ....... | 15,904.000 2,060,700 16,064,700) 16,502,000) 1,770,000, 17,878,00¢ 
Netherlands. 6,742,400, 6,280.000 12,081,400 4,873,000) 5,602,000) 10,480,00¢ 


Nat. Belg'm..| 8.150.388) 1,579,667, 4.738.000, 2,943,000] 1,672,000) 4,415,00( 


Fot.this weer 817 693.705 10558325 422.977.(83:206.4€2,575 95,277,202 808,789 867 
Tot. prev. w’k [318,001,385 194705802 '422.7°6 777 297 489.108 |90.223,000' 896,712,108 











THE RETIREMEN! OF SECRETARY GAGE. 


Announcement of Secretary Gage’s intention to re- 
sign the Treasury portfolio came, at the close of last 
week, not altogether in the nature of a surprise. It 
had been known that Mr. Gage wished to retire from 
public life; but the general idea had been that the 
event would be postponed until well on in President 
Roosevelt’s administration. We presume, however, 
that Mr. Gage reasoned that the present moment was 
really opportune, being a time when the earlier fiscal 
problems of the period following 1896 had for the 


most part been settled, and when the later probleme 


were only beginning to press for executive considera- 
tion. That is always a rather inviting combination 
of circumstances for a stateeman bent on relinquish- 
ing his task to choose for his hour of retirement. It 
is & satisfactory ending to his own official career, and 
it permite a satisfactory beginning to that of his suc- 
cessor. 

Mr. Gage’s place in the financial history of the 
United States Government will be chiefly that of the 
administrator under whose auspices the gold standard 
was established by formal statute. He was un- 
doubtedly fortunate in the conditions under which 





the task came to his hands. “The state of the 
Treasury,” Mr. Gage himeelf said, in opening the 
subject in his report of 1899, “exhibits a degree of 
financial strength never before equaled. It places the 
Government in a position, more favorable than has be. 
fore existed, to take any steps * * ® to 
inaugurating needful improvements in the currency,” 
This statement of the case was entirely correct. ‘The 
monetary reforms of Secretary Sherman were carried 
through in the face of a bitter and hostile Qop. 
gressional opposition, which possessed a numerical 
majority and had to be placated by compromise, The 
reform proposals of Secretary Carlisle fell on deat 
ears, and scarcely won respectful consideration on 
the floor of a hostile Congress. Mr. Gage set forth 
his plans to a friendly Congress, with a handsome 
Administration majority, elected in a canvass where 
the proposed reform had been tacitly, and in many 
cases explicitly, the issue of the election. 

But if Mr. Gage was fortunate in the popular con. 
victions and Congressional sentiment to which his 
appeal was made, both Congress and the people were 
fortunate in the man who made them. The gold- 
standard legislation, on the Administration’s lines, 
turned out to be so easy that the student 
of the period is apt to overlook two real dangers 
which existed and which always exist under pre- 
cisely such conditions as those of 1899. There 
is the danger of apathy and there is the danger 
of excessive zeal. On the one side lies that 
policy which assumes, with the comfortable laziness 
which characterized our fiscal history from 1868 to the 
resumption period, that if times are good it is best 
not to run the risk of disturbing them or offending 
anybody by a change of laws. On the other side lies 
the policy through which a Congressional majority 
may be used to inaugurate daring experiments 
with the currency, such as were set in motion 
in the unlucky days of 1890. Mr. Gage avoided 
both these dangers. With the persistency of a reform- 
ing statesman he united the caution of an experienced 
banker. He lost no opportunity of forcing on the 
attention of Congress and the people the imperative 
need of affirmative legislation on the gold standard of 
currency; ‘at the proper time, he was ready withs 
consistent plan, set forth so clearly that the humblest 
citizen could understand it. But he had no “fads” 
of his own to bind up with the main principle on 
whose adoption he insisted, and his purpose, from 
first to last, was to carry into law a workable plan 
whose meaning and results could not be misunder- 
stood. A‘less determined finance minister might 
have left the law exactly what it was. One of # more 
adventurous disposition might have jeopardized by 
his experiments the success even‘of the soundest por- 
tion of his policy. Mr. Gage was able to, put the seal 
upon the legislation which settled the controversy of 
& generation. 

This, as we have said, is in our judgment Mr. 
Gage’s chief claim to distinction in the history of 
Treasury administrators. There sre, however, other 
achievements with which his name will always be 
associated. The conversion of # large part of the 
public debt was an ingenious undertaking, and the 
amendments to the national banking statutes did 
good service in enlarging facilities for jmobile, credit 
at a time when such enlargement was very necessary. 
In both achievements the Secretary’s experience, and 
authority asa practical banking expert counted, for 
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=oh. ‘The scheme for meeting the heavy expenses 
of the Spanish war, and the later expedients for re- 
dacing superfluous revenue, were the work of Con- 

essional finance committees rather than of the Ad- 
ministration. But to Secretary Gage belongs much 
of the credit for two facts in this legislative episode— 
that taxation, broadly distributed, was made to bear 
the chief burden of the war expenses, which might 
have been thrown wholly upon the Government’s bor- 
rowing powers, and that reduction of the taxes was, 
Iater, insisted on a8 @ means of releasing redundant 
revenue instead of resorting, as was unfortunately 
done ten years before, to mere tinkering with the 
revenue laws or to wholesale increase of expenditure. 

Two problems of Treasury finance Mr. Gage lays 
down pretty much unchanged from what they were 
when he took them up. The means of avoiding dis- 
turbance of the money market when the surplus reve- 
nues grow large are as crude and antiquated to-day as 
they were when the Treasury’s operations upset the 
markets in 1888 and 1882. The question of an elastic 
system of bank circulation is no more settled to-day 
than it was when Mr. Carlisle, eight years ago, intro- 
duced the topic in his annual report. These are per- 
haps the most immediate problems which will confront 
Mr. Gage’s successor. The public will watch with 
peculiar interest as Governor Shaw’s ideas and policies 
in these two matters unfold themselves. He will 
bring s fresh mind to the consideration of the prob- 
lems; for his previous experience, we believe, has not 
been in the lines of large banking operations, with 
which Mr. Gage had been familiar. There may possi- 
bly be some disadvantages in such lack of special train- 
ing, but there are very considerable compensations. 
One of them is the fact that his very {dissociation 
from the profession of banking may disarm‘the preja- 
dice of the communities from which he comes, and 
enable him to educate public sentiment in those sec- 
tions to an appreciation of the needs of reform in our 
banking laws. 








WHAT THE UNION PAUIFIC REPORT 
SHOWS. 

The annual report of the Union Pacific Railroad 
Company, which has been awaited with much interest, 
was issued yesterday. The features in it which stand 
out very conspicuously are the company’s prosperity, 
as revealed by the income account for the year, and 
the magnitude of the company’s affairs and opera- 
tions. In this latter partioular we have a new illus- 
tration of the scale upon which in these times under- 
takings of vast size are carried through with hardly 
more difficulty than the common, every-day operations 
of fifteen or twenty years ago. 

The report is brought down to the close of the fiscal 
year on June 30 1901, and therefore contains no ref- 
erence to the recent agreement between Union Pacific 
interests and the Hill-Morgan people dominant in 
Northern Pacifie and Great Northern affairs, which 
agreement resulted in the creation of the Northern 
Securities Company. The report tells us, however, 
that the Union Pacific acquired $75,000,000 par value 
of the capital stock of the Southern Pacific Company 
and $78,108,000 par value of the stock of the North- 
ern Pacific Railway Company. In explanation of 
these important acquisitions—which are referred to in 
® very matter-of-fact way, showing the immense 


in the judgment of the board of directors it was 
deemed essential that steps should be taken to main- 
tain and protect the position of the Union Pacific 
system and to safeguard its future against combina- 
tions of other lines. Such combinations, it is stated, 
should they become hostile, might divert mach busi- 
ness by changes in existing channels of transporta- 
tion. The geographical position of the Union Pacific 
system with regard to the Southern Pacific and 
Northern Pacific systems, the report goes on to say, 
affords many opportunities for important interchang- 
ing of business ; and the acquisition of the stocks re- 
ferred to, it is {averred, has greatly strengthened the 
position of the system, and has enabled it to under- 
take the development of new avenues and sources of 
traffic. 

The exact amount of Northern Pacific stock held is 
given as $41,085,000 out of a total of $75,000,000 of 
preferred stock and $37,023,000 out of a total of 
$80,000,000 of common stock outstanding. Thus the 
Union Pacific owned $78,108,000 out of the whole $155,- 
000,000 stock of the Northern Pacific Company out- 
standing. The operation was financed through the 
Oregon Short Line Company, one of the constituent 
properties of the Union Pacific Company. That is to 
say, the title tothe Northern Pacific stocks was vested 
in the Oregon Short Line Company, the latter com- 
pany providing for the purchase by the issue of pur- 
chase money certificates of indebtedness, which are 
held by the Union Pacific Company. Altogether $61,- 
000,000 of these Northern Pacific purchase money cer- 
tificates are reported outstanding, all held inthe Union 
Pacific treasury. In addition, as is known, the Union 
Pacific issued $100,000,000 of convertible 4 per cent 
bonds, of which upto June 30 1901 $6,043,000 had been 
converted into Union Pacific common stock, leaving 
$93,957,000 of these convertible bonds outstanding at 
the close of the fiscal year. The company also sold 
during the twelve months $3,000,000 of Union Pacific 
Railroad first mortgage bonds held in the company’s 
treasury. At the same time $2,033,000 of consolidated 
mortgage 5 per cent bonds of the Oregon Short Line 
Railroad Company held by that company as a treasury 
asset were sold. 

This makes a total, it will be seen, of over $166,- 
000,000 of new capital, giving an idea of the extensive 
nature of the undertakings carried on. Moreover 
these great financial operations were carried through, 
it would appear, with the utmost ease. The proceeds 
of the new capital, according to the report, have been 
applied in the building of new lines, in providing 
betterments and new equipment and paying for the 
acquisition of the Southern Pacific and Northern 
Pacific stocks. The need for new capital independ- 
ent of that required for the purchase of the North- 
ern Pacific and the Southern Pacific is shown in the 
fact that the Union Pacific Company’s expenditures 
for betterments, improvements and new equipment 
during the twelve months reached the sum of 
$12,088,730. 

While the figures above are certainly of large pro- 
portions, it is not until we examine the two-page 
statement in the report showing the securities owned 
by the Union Pacific Railroad Company and its auxili- 
ary companies in railroad aad other properties that 
we get a proper idea of the vastness of the property 
interests represented in this combination. The table 
shows not merely the Union Pacifis ownership in the 





means at the command of the company—the state- 
ment is made that these stocks were acquired because 





diffefent companies, but also the total amount of 








& ry > 
Pe SERBIAN ae A eR ae a ATOR ies FIM Tape Bh he She aR 








SN MOIS lth Sp Wye 














1336 


THE CHRONICLE. 


(Vou. L¥Xm, 








stock and bonds issued in each case. Taking the 
aggregate in this last instance we get a total that 
falls only a little short of one thousand million dol- 
lars. In other words, the aggregate amount of stock 
and bonds in the table is $987,971,791. This 
covers all the bonds outstanding of the Union 
Pacific and its constituent and auxiliary com- 
panies, and it also covers the $197,847,788 of Southern 
Pacific stock outstanding and the $155,000,000 of 
Northern Pacific common and preferred stock out- 
standing. It does not, however, include any of the 
various issues of bonds of the Southern Pacific or 
any of the bonds of the Northern Pacific Railroad. 
When this last fact is taken into consideration, addi- 
tional importance is given to the total referred to of 
nearly $1,000,000,000. Of the $987,971,791 of stock 
and bonds outstanding the Union Pacific itself, to- 
gether with the Oregon Short Line and the Uregon 
Railroad & Navigation companies, holds $332,631,259, 
leaving $655,340,532 afioat in the hands of the public. 
Any one caring to make an analysis ora study of this 
interesting and striking statement will find it printed 
in full on page 1363 of the current issue of this 
paper. 

As far as the income exhibit of the Union Pacific 
Company is concerned, this makes a very satisfactory 
showing. The accounts inclade the operations of the 
Union Pacific Railroad proper and also those of the 
Oregon Short Line Railroad Company and the Oregon 
Railroad & Navigation Company, practically the 
whole of the stock of the latter two being owned by 
the Union Pacific. There was a further addition to 
the gross receipts for the twelve months of $4,390,483, 
raising the amount to $43,538,181. At this figure 
comparison ise with the similar total of $34,394,729 
only two years ago. The net receipte from operation 
were $18,951,036, which compares with $17,720,151 in 
the previous year and with #15,326,542 in 1898-99. 
Of the $3,140,930 increase in expenses in the late year, 
no less than $1,871,503 occurred in the maintenance 
outlaye—$1,410,352 additional having been spent upon 
maintenance of way and structures and $461,150 
additional upon maintenance of equipment. 

Over and above the requirements for fired charges 
(including the 4 per cent dividend on Oregon Rail. 
road & Navigation Company preferred stock) the in- 
come account for 1900-1901 shows a surplus on the 
operations of the twelve months in the large sum of 
$13,157,769. The 4 per cent dividends on Union Pa- 
cific preferred stock took $3,979,580, leaving a bal- 
ance of no less than $9,178,189, out of which the 4 
per cent dividends on the common stock, calling for 
$4,000,014, were paid. Really the balance available 
was larger than this, for we see from a foot-note to 
the interest table in the report that while the com 
pany charged two months of accrued interest on the 
Dnion Pacific convertible lien bonds issued, it did not 
credit iteelf with the dividends on Northern Pacific 
stocks accruing from April 1 to June 30 1901, and 
which amounted to $781,080. Thie, we are told, will 
appear in the new fiscal year. Adding that, the 
amount remaining above fixed charges and the 4 per 
cent dividende on the Union Pacific preferred stock 
would fall but little short of $10,000,000—in exact 
figures $9,859,269, which latter equale almost 10 per 
cent on the $102,030,000 common stock reported out- 
standing June 30 1901. 

Only 4 per cent, of course, has been paid op Union 
Pacific common, and the surplue above the require- 





ments for that purpose is $5,178,175, if no account be 
taken of the Northern Pacific income, and $5,959,955 if 
that income be included. The company is Very effig. 
iently managed, as will appear when we say that on 
the Union Pacific proper the train load in the lat 
year (including company freight) was 354 tons; on the 
Oregon Short Line it was 390 tons and on the Oregon 
Railroad & Navigation Company 376 tons, Taterest. 
ing statements appear in the report showing how 
the company’s facilities have been increased in the 
time since the reorganization. Thus on February | 
1898 the Union Pacific proper had 10,634 freight 
care with a capacity of 440,320,000 lbs. On June 39 
1901 there were 15,716 cars with a capacity of 871, 
740,000 lbs. The capacity, it will be seen, has almost 
exactly doubled. On the Oregon Railroad & Naviga. 
tion Company there is very little change, but on the 
Oregon Short Line the comparison is much the same 
as for the Union Pacific itself. Since March 16 1997 
the number of cars has increased from 4,109 to 5,164, 
and the capacity from 184,156,000 lbs. to 289,479. 
000 lbs. 

Brief reference is made;to the income account of the 
Southern Pacific Company, in which the Union 
Pacific is now the dominant interest. That com. 
pany’s full report has not yet been issued, but we 
presume it will be shortly. The Southern Pacific, 
like the Union Pacific itself, is enjoying great pros- 
perity. It appears that the gross transportation re. 
ceipts of the company in the late year were over 
seventy-seven million dollare—77,244,898. After 
allowing for all charges and an expenditure of no less 
than $6,870,949 for betterments and additions to 
properties and equipment, there remained a clear sur- 
plus on the operations of the twelve months in the 
sum of $3,456,560. 











(TEMS ABOUT BANKS, BANKERS AND TRUST CO's. 

—The sales of bank stocks this week aggregate 252 shares, 
of which 150 shares were sold at the Stock Exchange andthe 
remainder at auction. The sales of trust company stocks 
were limited to two small lots of Morton Trust Company 
stock amounting to 15 shares. Two lots of 25 shares each of 
stock of the National Shoe & Leather Bank were sold at the 
Stock Exchange at 185.140, a gain of 30 points over the last 
sale price. The only sales reported in the ‘‘curb” market 
were of National Bank of Commerce stock at 365. 


Shares. Banxs—New York. pana 
5 Chemical Nat. Bank ..........4,155 Nov. 1901—4,152 
45 Corn Exchange Bank......... 44144-44545 Dec. 1901— 450 
30 Leather Mfrs.’ Net. Bank..... 263% Deo. 1901— 265% 
22 Market & Fulton Nat. Bank. Dec. 1901— 268 
*100 Phenix National Bank........ 118 Aug. 1901— 105 
"508 Leather Bank, Nat.. 135-140 Oct. 1901— 1104 


15 Morton Trust Co 
~* Bales at the Stock Exchange. 

—The New Amsterdam National Bank of this city, recently 
converted from a State institution, has declared s dividend 
of sixty per cent, payable Dec. 31. This makes a total of 95 
per cent in the calendar year 1901. The bank’s surplus and 
undivided profite on Dec. 10 was $659,800 and capital $250,000. 

—Another increase in price of Stock Exchange seate has 
occurred. Last week we noted sales at $73,000, but on Satar- 
day a membership was transferred at $75,000 and yesterday 
$20,000 was paid by H. E. Montgomery of 47 Broadway. This 
latter seat, it is reported, was the property of W. E. Tunis of 
20 Broad 8t., who became a member of the Board in 1869. 

—The Hudson Trost Company, which first came into promi- 
nence last spring, when it was appointed transfer agent for 
the U. 8. Steel Corporation, and has since been 
New Jersey agent for the Northern Securities Company, the 
Pocahontas Coal & Coke Co., and other large 
announces that it is transacting » general trust company 
business, and allows interest on accounts subject to check 
and on certificates of deposit. It also has s safe deposit de- 
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a" rtment is organized under the laws of New 
and he srincipal offices are in Hoboken and West 
ta It also has a New York office at 71 Broadway. 
se edaition to ite capital of $500,000, it has s surplus and 
profits of $725,000. Although it has been in business only a 
few months it has deposits aggregating $6,300,000. The Presi- 
dent, Mr. Myles Tierney, has been prominent for a number 
in various New Jersey corporations, and is well 
jmown in this city for the construction of important engineer- 
ing works, notably the Washington Bridge. Ths list of 
directors residing in this State includes the names of a num- 
per of well known capitalists and financiers, 
Alfred Lichtenstein, of the well-known banking firm of 
Heidelbach, Ickelheimer & Co, of this city, returned on 
Monday last from bis vacation of about four months, which 


he spent in Europe. 

~The Fifth Avenue Trust Co. has filed with the Secretary 
of State a certificate of an increase in its capital from $500,- 
000 to $1,000,000. 

—Notwithstanding the denial by the Cashier of the Four- 
teenth Street Bank that the institution had passed under 
control of Charles W. Morse, it is asserted on good authority 
that this is a fact, and that the bank will be made a branch 
either of the Gansevoort or of some other of the Morse system 
of banks. The Fourteenth Street is a State institution; it 
has a capital of $100,000 and surplus and undivided profits of 
$62,277. The officers are George F. Vail, President, and 
Irving C, Gaylord, Cashier. 

—The Corn Exchange Bank fis about to absorb the Me- 
chanice’ & Traders’ Bank of Greenpoint, Brooklyn, for the 

of making itone of its branches. The bank has a 
capital of $100,000 and surplus and undivided profits of $186,- 
$41. It is a State institution. The Mechanics’ & Traders’ 
Bank was established about thirty-five years ago; it has been 
conservatively managed and is a profitable institution as 
shown by the fact that the stock is quoted at 300 bid, and 
that the surplus and undivided profits are nearly double the 
amount of the capital; the net deposits last week were $939,- 
400, The President is Henry J. Oldring; Vice-President, 
Timothy Perry; Cashier, George W. Payntar. 

The Corn Exchange Bank opened its Grand Central 
branch, No, 7 East Forty-second Street, on Thursday. 


—The New York Produce Exchange was closed, by order 
of the Board of Managers, on Tuesday. The Chicago Board 
of Trade was also closed on that day. 

—The Coffee Exchange was closed on Thursday as well as 
on Christmas Day. 

—On Saturday evening of last week, Frank A. Vanderlip, 
formerly Assistant Secretary of the Treasury and now one of 
the Vice-Presidents of the National City Bank, entertained 
Secretary Gage at a dinner given in the Metropolitan Club. 
Besides the Secretary of the Treasury there were present as 
Mr, Vanderlip’s guests Hon. Cornelius N. Bliss; George F. 
Baker, President of the First National Bank; Jacob H. Schiff 
of Kuhn, Loeb & Co,; William A. Nash, President of the 
Corn Exchange Bank; George W. Perkins of J. P. Morgan & 
Co.; J, Edward Simmons, President of the Fourth National 
Bank; James Stillman, President of the National City Bank; 
Joseph C, Hendrix, President of the National Bank of Com- 
merce; Stuyvesant Fish, Vice-President of the National Park 
Bank; James Speyer of Speyer & Co.; A. B, Hepburn, Vice- 
President of the Chase National Bank; Frederick D. Tappen, 
President of the Gallatin National Bank, and William Rhine- 
lander Stewart. 

—An old 7:80 bond for $50, dated July 15, 1865, was re- 
ceived on Monday by the Chase National Bank from one of 
its Southern correspondents. Five interest coupons were 
attached to the bond, 


—The consolidation of the Suffolk National and the Wash- 
ington National banks of Boston is now assured. It is pro- 
posed to organize a new bank, the name of which will be the 
National Suffolk, Stockholders of both the two banks will 
have the privilege of subscribing to the new stock, Mr, 
Christopher Minot Weld, the President of the Washington 
— is mentioned as the probable head of the new 


—Formal action in the matter of liquidating the affair of 
the Third National and the National Bank of the Common- 
Wealth of Boston was this woek taken by the atockholders of 


the banks interested. Both are now merged with the National 
Shawmaut Bank, which at its stockholders’ meeting on Thurs- 
day was authorized to increase its capital from $3,000,000 to 
$3,500,000, the new stock to be disposed of at not less than 
$200 per share. The directors were also given authority to 
appoint additional Vice- Presidents. 

~The State National Bank of Boston, with which the 
National Hide & Leather Bank has been merged, has secured 
the banking rooms formerly occupied by the National Bank 
of the Commonwealth. 

~-Messrs. Lee, Higginson & Co., it is reported, are the 
organizers of a new trust company in Boston. The City Trust 
Company is to be the title of the new institution, which, it is 
understood, will begin business on February 1. Capital and 
surplus have been fixed at $1,000,000 each. 

—Owing to the fact that there is already a bank called 
German-American in St, Louis, it has been decided to change 
the name of the recently-organized German-American Trust 
Company to the Germania Trust Company. The authorized 
capital is $2,000,000, one-half of which is to be paid in at the 
start, Mr. Joseph Dickson has been chosen as President of 
the new organization. 

—At the recent stockholders’ meeting of the Detroit Trust 
Company of Datroit, Mich., at which the old board of direc- 
tors was re-elected, Mr. Daniel L. Quirk was added to the 
list. No change was made in the officials at the directors’ 
annual meeting. 


—The Flatbush Trust Company of Brooxlyn, one of the 
newer institutions, announces its first dividend, 24¢ per cent, 
payable Jan. 2, 1902, 


—The Lawrence Savings & Trust Company of New Castle, 
Pa,, intends to have a building of itsown. It has purchased 
a large block of property on Washington Street on which 
a large office building will shortly be erected. The Com- 
pany hasa capital of $300,000 and is under the guidance 
of Mr. George W. Johnson, President; Percy L. Craig and 
C. H. Akrens, Vice-Presidents, and E. E. McGill, Secretary 
and Treasurer. 


—An extra dividend distribution (called a “Christmas 
dividend”) of 5 per cent was this week presented to the 
stockholders of the Farmers’ Deposit National Bank of 
Pittsburg. 


—The directors of the Beacon Trust Company of Boston, 
Mass., have declared the regular semi-annual dividend of $ 
per cent, payable on Jan. 1 to stockholders of record Decem- 
ber 24. 


—The stockholders of the First National Exchange Bank 
of Port Huron, Mich., will consider an increase in the capital 
from $185,000 to $150,000 at a meeting on January T. 

—A dividend of 10 per cent was paid on December 16 to 
the depositors of the failed Cuyahoga Savings & Banking 
Company of Cleveland by the American Trust Company, re- 
ceiver. 


—Mr. George Vanderbilt and his brothers, William K. 
and Frederick, have, according to a dispatch in the New 
York Times, advanced the sum of $509,000 in order to liqui- 
date the claims of the depositors of the Metropolitan Bank 
of Tacoma, Wash. The bank, it will be recalled, was com- 
pelled to close on November 19, owing toa run. The Messrs. 
Vanderbilt, it is stated, are in no way personally connected 
with the Metropolitan Bank, bat President Caesar and some 
of the directors are distant relatives of the Vanderbilts. 


—A vacancy in the board of directors of the German Sav- 
ings & Deposit Bank of Pittsburg occasioned by the death of 
Mr, Joseph Ploeger has been filled by the appointment of 
Mr, J. Ernest Roth. 


—Mr, J. E. Fishburn, who was First Vice-President of the 
National Bank of California of Los Angeles, Cal., has been 
appointed Cashier of the bank to sneceed Mr. A. Hadley, 


~The Provident Trast Company, organized in Allegheny, 
Pa., last July, has secured offices corner Ohio and Chestnus 
streeta, which are expected to ibe im shape for business by 
February 1, the date of the initial opening. As stated before 
in these columns, the company will have a capital of $200,000 
and surplus of $50,000, The management will be im the 
handa of Charles Geyer as President; B. BR. Kopp, Vice 





President, and ©, O, Spillman, Secretary and Treasurer. 
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of Nashville, Tenn., has been elected President, succeeding 
Dr. J. C. Franklin. Mr. Edgar Magness, President of the 
Bank of Attalla, Attalla, Ala., is the new Cashier of the 
City Savings Bank. 

—The prosperity enjoyed by the State Bank of Chicago, fre- 
quent allusions to which have been made in these columns, is 
further depicted in the statement under the last call of the 
Comptroller of the Currency December 11. This shows that 
deposits are now $9,473,852, an increase of nearly one million 
dollars since October 15 1901, when the total was but 
$8,629,872. A year ago—that is, on Dec. 11 1900—the total 
was only $6,863,188. 

.—The property on the northwest corner of Chestnut and 
Broad streets, Philadelphia, purchased last August by Mr. 
Henry Tatnail, President of the Franklin National Bank, is 
now said to have been in the interest of the Girard Trust 
Company, which, it is stated, will occupy the new building 
to be erected thereon. It is not thought likely, however, 
that anything in the matter will be done for some time, or at 
least not until the long leases of the present tenants expire. 

—The accommodations in the building at present occupied 
by the National Bank of Savannah and the Oglethorpe Sav- 
ings & Trust Company of Savannah, Ga., being inadequate, 
the officers are seeking a suitable site with the view of erect- 
ing a building for the joint use of the two institutions. The 
officials of the two are practically the same. Mr. Herman 
Myers is President of the bank and Vice-President of the 
trust company, while Mr. J. J. Daleis Vice-President of the 
bank and head of the trust company. Mr. F. D. Bloodworth 
is Cashier of the former, Mr. John M, Bryan holding asimilar 
position with the trust company. 

—Mr. Benjamin L. Rand, who has‘resigned as Cashier of 
the State Bank of Tonawanda, North Tonawanda, N. Y., 
will be succeeded by Mr. H. C, Clarke, formerly Cashier of 
the Manistique Bank of Manistique, Mich. Mr. Rand had 


held the position for twenty years, and resigns to take | coia 


charge of the management of the Armitage-Herschell Manv- 
facturing Company’s plant at Buffalo. 

—Mr. Arthur M. Heard was last week elected Cashier of 
the Amoskeag National Bank of Manchester, N. H., to suc- 
ceed the late John M. Chandler. Mr. Heard at present holds 
a like position with the Merchants’ National Bank of 
Manchester. 


DEBT STATEMENT NOVEMBER 80 1901. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures iesued Nov 30,1901. For statement of Oct. 31, 1901, 
see CHRONICLE Nov. 9, 1901, page 988; that of Nov. 30, 1900, 
see Dec. 15, 1900, page 1201. 

INTEREST-BEAERING DEBT NOVEMBER 80, 1901. 
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Anterest _—— 
Tithe of Loan— payable. meer pam — 
: of 1980... 435.171.6000 10.769.150 445,940, 

os Loan of 1906-1916.. 7 62». 97, hae 
és.) loan, 1907.. 191,462,000 51,780,160 243,201 
4s Refund’gecertific’s.Q.—J. 40,012,750  —— ..nicee, nen nnnee 32,550 
4s, Loan of 1026...... . 82,364,500 142, 
és, Loan of 1004....... > 10,986.70 8,2c8, B50 20,220,060 

Agg’teln Bearing Debt.1,687,964,000 795,250,110 158,779,670 049,068,230 


NorTz.—The denominations of bonds 
tered. $60. $100, $600, $1,000, $5.000. $10,000 
4s. re“unding certificates, $10; 


are as follows: 4s of 1907, regis- 
" i of 1904, registered, y 


° coupon. $60, $100, $1,000; 4s . $50, 8100. 
F 810,000, oun. $50, $100, $600, $1,000; 3s of 1906-1916 registered 
$1,000; 2s of 1900- 


. $100, $500, $1,000, $5,000, $10,600. coupon, $20, $100, $500, ; 
- Tegisvered., 660, $400, $500, §1.000, $6,000, $10,000, $60 000, coupon, $50, $100, 


DEBT ON WHICH INTERUST HAS CEASED SINCE MATURITY. 











80, 1 
bearing) of $1,887,289 '1 
and a net debt ( debt less net py Treamget 
$1,020,971,477 5. oe 


igeg~ RAILROAD meets | 
or in some manner sett the compani 

tral Branch Union Pacific, We consequently oun 
others from our table. Any reader desiring the details wi 
reference to all the issues will find the facts in the Debt 
Statements for March 31 1900 and previous dates, 
UNLIQUIDATED BONDS _Is8UBD TO Paciric RAILROADS—THEI 
Central Branch Union Pactfe......1,000,00000 981s Stray Mee 
The Government realized the sum of $2,122,841 94 

the sale on June 20, 1901, of its claim against the Sioux Ci 
& Pacific Railroad Company, under authority of the Act of 
Congress approved June 6, 1900. 


TREASURY CaSH AND DEMAND LIABILITIES.—The cash hold, 
ings of the Government as the items stood Nov. 30 we take 
from the Treasury statement of that date. The net Cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt 


oe the only bonds not 


CASH IN THE TREASURY, 






































B Gold comm and bulli 000,000 
coin and bullion 
Trust funds— $180) * 
BOUS COUR, ....vcvvccvcccesccevecccvcves 
Silver dollars...........+..+. 
Silver dollars of 1890 
Silver bullion of 
General fund— 800,917,080 00 
Gold coin and bullien............ $74,118,146 87 
Gold certificates....... «+ 83,426,740 00 
Silver certificate «+» 6,229,808 00 
Silver doliars..... 1,875,492 00 
Silver bullion....... 481,220 91 
United States notes. 7,339,921 00 
Treasury notes of 1890 97,378 00 
National bank notes..... ° 7,686 
Fractional silver coin +. 7,052,542 63 
a] currency ee 64> 
MINOT COIM..........000.--- a 844,000 44 
Bonds andinterest paid,await- 
ing reimbursement............. 65,750 00 giseser 
In national bank depositaries— seanenies 
To credit of Treasurer of the 
United States.........ccc..s.e0e 106,850,615 78 
To credit of United States dis- 
bDursing OMMCETS......0.-.00e00+5 6,046,263 20 
112,896,878 98 
———————— 258,684,251 45 
/1,212,801,340 45 
COTHIDCALOS. .........cccseecees 15,725,089 00 “aN 
Bilvercertificates.........cccecsssres ve waco 
Treasury notes of 1890............. 40,110,000 00 
—— $800,917,089 00 
Nationa] bank 5 per cent fund..., 14,824,671 44 
Outstanding checksand drafts.... 5.454,' 56 *5 
Disbursing officers’ balances ...... 57,368,999 28 
Post Office Department account 049,687 64 
lianeous items..........+..... 275,221 28 
— 85,878,586 5 omnes 
UNONIIIL orn sac 9 contenant cach acnaehinte - 150,000, ae 
Available Cash DalANCE...........cececeveccccsnesces 167,010,664 04 
——————_ 917,010,661 04 
Ee ee eT $1,212,901,310 45 
Cash balance in the Treasury Oct. 81, 1901, exclusive of re- 
svoees rest Seams, neniaetiaeits iow. 90. i068. 63 smeeo sete + $175,656,697 1 
ce in the ov. exclusive of re- 
serve and trust fants. crvcvescedone. covescobsevoveseccooese 167,010,064 94 
Decrease during the mMonth...........cccccsesccesseseescessesece $8,645,082 07 
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Lowpon, Saturday, December 14, 1901, 

Once more the belief is gaining ground, not only here at 
home, but upon the Continent, that the war in South Africa 
is at last very near an end, In consequence there is quiet 
buying on Continental as well as on British account of gold 
shares, and there has been also a recovery in consols. 
Indeed, at the beginning of the week there was a tendency to 
put up prices generally. Since then, however, two influ- 
ences have come into operation which have again made busi- 
ness exceedingly t. 

The first of these is the dispute between Chili and Argen- 





[From our own 





Sumtettanietenn ictus *™ Sov, 8. | tina. For about six years running there was a bitter con- 
for redemption May 16, 1900; interest ceased em coo | TOVETsy between the two Republics respec the boundar- 
= — iad — re, aig 1,006,040 28 cok ig Hat seach ‘and pte Umes ft looked ar os 
Dabt on whieh interest has ceased...........-.: iaeisi0e gisaiswee | Unavoidable. The credit of both countries at the time was 
Bons issued to Pacific ratiroadse matured but not yet pre- low; and they were unable to borrow, as they used to do in 
sented : Union Pacitic, $12,00 ; Kansas Pacific. $1,000; total. $18,000 00 the past here in London. The result was that both ran up 
United States notes......... Bi eC RUA sikctboa’ .$846,681,016 00 floating debte amounting in each case to about six mies 

Qld demand noes nina ona cacsnscnncnnesnesnens = 68.647 60 | sterling, At last the two governments agreed to refer 
ee ee ee naaraate alae 88,208,700 | questions at iseue between them to the arbitration of our 
Less amount estimated as lost or destroyed ....... noes 00 own Government. Formal treaties to that effect were ¢2- 

———— __ $86,188 © | tered into, 
Agsregateot debt bearing no interest......... ....-ce00se0004 $s027627208| The representatives of both States are here in London at 
RECAPITULATION. present, and the arbitration proceedings are actually oF 
5 Diov.80,1901. Cet. Bl, 1981. Inm.orDe.|on. Yet # fresh dispute has one out. Chili const 
seer nate  smaaas cs ez stsetony ws | noel on, the cums of, toe Antes in ttn? Soagen 
, ae a gen r m or 

Pt aS mee 8 fae. s.0a.bue 60 purposes firet remonstrated, then asked for ex — 

Ona basis in Feeaserr “Bribie 6 Beeb! GS ee Sine VA a me Ag Por a ‘ame diene f oF cased $0 believe 





this week real appre- 





LMQOZ7LATT 96 10R2082 967 BS Dec. 1,761,479 08 
* Luciuding $160,000,000 reserve fund. 
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aiso and Baenos Ayres. It may be pointed ont, 
aleo in Ve eerhat even in Chili matters are regarded as ex- 
tremely grave, that the Chilian exchange upon London fell 
Wednesday to very nearly 14d., which is almost 4d. under 
= r of exchange, or not far short of 22 per cent. It is 
ted that British investments in the two States amount 
in round figures to about 400 millions; and if war were to 
out, probably the payment of the interest on the re- 
ive debts would be suspended and money which ought 
to go to the bondholders would be used in mere fighting. The 
banks and financial houses here interested in the mat 
ter have addressed themselves to the Secretory of State for 
Foreign Affairs, asking him to use his good offices to main- 
ace; and it is hoped that the great influence of the 
United States will be used in the same direction. 

The second cause of depression and apprehension in the 
market is the continued fall in copper and copper securi- 
ties. The price of copper in London so short a time ago as 

mober 12 was very nearly £68, It fell yesterday to about 
£52, and there has been a corresponding fall in all copper 
gecurities. For instance, Rio Tinto shares in the early part 
of the year were over £60, Yesterday they fell to about £40, 
a fall of £20 per share, or nearly 33 percent. Rio Tinto 
shares are held in very large numbers in France, and the 
large fall has greatly affected the French Bourse. It will be 
in the recollection of our readers that French investors have 
guffered exceedingly heavy losses during the present year 
through the breakdown of industrial enterprise at home, in 

ium, and still more in Russia, The fall in copper, there- 
fore, affects them more seriously than it would under other 
circumstances; and it may also be pointed out that the de- 
cision of the United States to build an Isthmian Canal prac- 
tically destroys all hope of French investors ever getting 
anything back of all the money they have spent on the Pan- 
ama Canal. Naturally, therefore, there is much uneasiness 
and great stagnation in Paris. 

Money continues in strong demand and is likely to remain 
go for the rest of the year. The great French banks have 
stopped buying sterling bills and probably will not increase 
the balances they are employing here for some weeks, After 
the New Year sets in, however, they are almost sure to do 
go. The French Government is raising immediately in 
three per cent rentes the equivalent of the indemnity it is to 
receive from China, The amount is 265 millions of francs, or 
£10,600,000 in sterling money. An equivalent amount of old 
rente is being converted into annuitics taken by the savings 
banks, and these annuities are to be redeemed by 66 half- 
yearly instalmente—that is, in 38 years. The loan is to come 
out next Saturday, and the cash price is pat. Until the 
operation is over the French banks do not wish to send more 
money from Paris, On the other hand, they are not with- 
drawing any money which is at present abroad; and once 
Xmas is over the best-informed are convinced that the 
amount of French money employed in London will be 
om aged increased for the very sufficient reason that the pub- 
lic is quite unwilling to engage in new enterprise, and conse- 
quently that the money cannot be used profitably at home. 

In Germany the depression is practically as great as ever, 
and the slow liquidation will have to go on for a considerable 
time. In Russia the crisis is very severe. Numerous fail- 
ures are taking place. A rather large one is reported from 
Moscow. On the other hand, there has been a marked re- 
covery in the Spanish exchange, and it is alleged that this 
will be followed up by calling in a considerable amount of 
the bank notes now in circulation, 

The India Council continues to sell its drafts well. It of- 
fered for tender on Wednesday 60 lacs and the applications 
were for 751 lacs at prices ranging from 1s, 8 15-16d. to Is. 
4d. per rupee, The whole amount offered was allotted, and 
avery small amount was sold later in the day by private 
contract at 1s. 4d. per rupee, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c 
q 1900, 1899. 1898. 
Ml. Deg 18. Dee, 18 Dec. 14 
Wiha bahas ocscenbinectadse 89.212,185 99,948,670 88,507,890 26,040 598 

: S7411'089 shbra'Ooo BROT. Begoesve 
eI gBABE BIO BTOee te erty rt) 
and ooin...... $8,748,786 19,686668 1808169 20 548.566 
thdepartm’ts 35,180,019 81,108.833 29,805,059 80,0-8.870 

fabilities..p.o, 48 11-16 4154 4234 sone 

PALO. ..400....+0+- POF Cont, 4 4 6 4 
msole, 9% per cent....... donee oft a8 or 16 got itt. 

na-iiouse FetuFas.....127 16%420,000 180,088 000 14s Teo000 18a 084 cde 
The rates for money have been as follows: 
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3 Open Market Rates. |For dom sieve 

osmenad Bank Bills, Trade Bills, | Joins | Diet He 
i ——— |---| Shook | At ) 2-10 

& Months, | 4 Months, | 6 Months,| 3 Moa. | 4 Moa. Banke Oat Day 

Nov. 16/4 |9 6-16@8%|8 6-16@8%| 8 7-16 OM |a@s | Be | O36) Oty 








4 
“gale 3% 884 Bess | suet) «4 | B46 | 26) ony 
* gold |94@8 1-16/894@4 7-16|8 7-10@Be| A@e | 4 | BG | Bel omy 
Deo, 7/4 85% 434 B4@N6 | ames] 4 | Be | Oe) Oy 
"146 | 80-16 | 0-16 IHie@s O18] @ | @ | Bg 1 Mel hy 
Messrs. Pixley & Abell write as followa under date of 
December 12: 


Gold —On the fall in the ue, Paria has been a good buyer of gold 
all the week and hag readily absorbed all suppl We axpect about 
ar gold at the ani of stnglaad ding, the week twa wlthdrawal © 
& for ta and 20,000 to The ‘Oantinent Pot the Ar 
alin 890,000; 2,000; West’ Indies, @84,000;¢ 


Tivale: Austr hile, lea, 000; 





tal, 253,000. Shipments: Bombay, 210,000. For the month of Nov~ 
ember—Arrivals: Germany, 29,000; France, 249,000; U.S. A., 224,- 
000; Soath America, £89,000; South Africa, 2251,000. Shipments: 
Sweden, 250,000; Germany, £267,000; France, £468,000; South 
Amertesa, 2220,000. 

Silver—With America a less persistent seller, the improvement made 
further progress until 257,44. was touched. At this price the East 
stopped buying and renewed American sales put the market down to 
253;4d. We have rallied to 257, 4d. on special orders and some 
Eastern buying, « fairly steady. Forward 75%,,.d. The (ndian 
price is Ra. 64% per 100 Tolahs. For the week—<Arrivais: New York, 


. For : . 
24,000; France, £59, » U. 8. A.. £2343.000. shipments: Russia, 
220,000, Germany, 25,000; France, £141,000; China 2196,000; East 

















Ind 
ndioe, Dollarse—These coins remain an entirely nominal market 
Shipments: Straits, 255,000. 

The following shows the imports of cereal produce into the 
Jnited during the fourteen w of the season 
ompared with previous seasons: 

p’ts of whea owt18 261 400 ai 475,900 17,429,400 15,881,300 
themes 9,464,800 7,474,300 5,713,300 9,983,300 
[ eeeaass eesee 5,515,000 6,740,500 5,268,000 4,497,170 
CO ccccesqene amma: & 814,530 > 651,570 

ETO: --- 657,900 624,940 503,300 737,240 
ndian corn..........11,059,500 14,030.700 17,335,400 13,724,400 
flour ,700 6,247,300 6,083,300 5,349,630 











Supplies available for consumption (exclusive of stocks on 
September 1): 

1901-02. 1900-01. 1899-00. 1898-99. 

Wheat imported,cw1.18,261,400 21,475,900 17,429,400 15,384,300 

my of flour...... 6,355,700 6,247,300 6,083,300 5,349,630 

talesof home-grown. 8,791,844 7,229.73 9.744.220 9,717,397 


Total............. 33,408,944 34,952,373 33,256,920 30,971,827 





aver.price wheat,week.27s. 1d. 278. Od. 258. 74. 27s. 74. 
&verage price, season.26s. 4d. 288. Od. 268. 34. 27s. Od. 

The following shows the a of wheat, flour and 
naize afloat to the United Kingdom: 


This week. Last weer. 
2,265,000 


Whest..........qrs...2,180,000 . 
flour, equal to qrs... 255,000 285,000 ‘235,000 125,000 
fal 605,000 845. 


BO ...-- en000- QPS... 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Dec. 27. 

















LONDON. Sai. | Mon. | Tues. Wed. Phurs. | Fri. 
jilver, per ounce..... a.) 254g | 25 o-4 : 2553 
Comacia now, 3% p.cts. 94¥@ | D4lig BSl5ig : : 9419 
For account .......... 94% ois 4 3 3 | 943) 
fr’ch rentes(in Paris)fr. 00°4248,100°$U 1.0 25 : loo-atly 
Spanish 4s..............; 74% | 74% 4% : : | 7% 
Anaconda Mining...... 57% 5 5 : : | 6 
Atoh. Top. & Santa Fe... 80% | 30% 79% : : | 8's 
Preferred.............-. 10348 |103% 103% : ® i104 
Baltimore & Ohio ...... 10543 | 105 103 : > (106 
Preferred.............. 97 97 97 : < 96.9 
Janadian Pacific....... 1164g 116% 116 . BR \kl6& 
Thesapeake & Ohio.... | 47% 47% : 2 4353 
Chica. Great Wi we) Ba 24% | 24% : - | 25 
hic. Mil. & St. Paal.../168%4 168% 167% =) Ss 169% 
Oen. & Rio Gr.,com..... 44% | 4 ails - > 44% 

Do do Preferred. 96% g | 965, 
Erie, COMMON ..........; 41'9 | 42 aly | 4238 
a ececccoes Tal i T4% 3] pi | 73% 

Central ......... 424 143% 1418 8 | 8 raze 

Louisville & Nashville. 1 103% 108% | 5 | 3 108% 
tral....... % 25% 2 » Se Be | 26 

Mexican National...... |} 14% | 145) 14s = So | 14s 

fo. Kan. & Tex., com.. mM | 26% 1g o | wm | 268 

Preferred.............. Sls | 53% 53% Mi og Sate 
a. ¥. Cent’l & Hudson... i712 }.7t 17048 a 172 

&. ¥. Oatario & West’) 34% 6 35s S4N | 3 | 35% 

Sorfolk & Western..... S7% | 57% 57% x ca 5349 
Northern Paci, eet |10a, |toa* 102 3 So hes 

eru 2 >” 

Ivania..........., 75% | 75% 73% a | 76% 
" & Read ......... 254 25% ‘ 26% 
Phila. & Read..1st pret. om oN a. : nd a 
Phila. @ Read. pref. | : 
souther Paciife.......- gaa S18 : S gz 

a Railway, com... | : 

caigecadaenanl | 95% | 953g : : | 96% 
Jnion Pacitic..... asene.| 20598 | 105 104% $ > (206% 
Preferred..............) 90% | 91% 90g : 9l& 

U. 8. Steel Corp., com..| 43% | 43% 13% oe a a4 
Do do pref.., 94% | 9548 94% 2 | 9538 

Wabaah.............. wes| 22% | 22% 229 a) 23 
wanes) 4348 | 4346 43 : 43& 

Do BY” nnnan) 66% | 7% : | 68 





a 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
che imports at New York for the week ending for dry goods 
Deo, 19 and for the week ending for general merchandise 
Deo, 20; also totals since beginning first week January. 





For week. 1901, | 1900 








eee 
{ 
Ory Goods....' $2,459,206, $2,018,364 $2,559.259) $1, a 
Cahn eras *Stotoes *eYoreas| “Seesesa, | “Setaaos 
Potal......| 812,049,841) @20,120,089 11,491,708, 97,007,465 
uty tieade.,.: | roe Sask 179,904 “ho ad pe 
den’! mer'dise, 441,090,620, 400,084,047) 404.561.483 328,388,157 








Total 5 weeks 4546,905.991 $520, 814,551 $506,204, 8969418, 497,744 
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ports of dry goods for one week later will be found | New York City Clearing House Banks,—Statemen 
BR min om of ene dry goods trade. condition for the week cnting Dec. 21, based on average tf 
The following is a statement of the exports (exclusive of | daily results. We omit two ciphers (00) in all cases, 
specie) from the port of New York to foreign ports for the —ascnettien 
week ending Dec. 23, and from January 1 to date. BANKS Loans. | Specte. | Legale. | Deposits | > 
BXPORTS FROM NEW YORK FOR THE WEEE. N.Y. ribo azfealft 
| 1901. 1900. 1so0, | 1898. bie itt 
1; 21, 
week.. 1} $10,476,012) $4,583,072) $7,248,404 i 
Bor ne oreeé| 239'se8 190) 617764487 li58R 75 absas7cce $ a pe 
Total51 weeks .437,780!§528,280,499 |$450,546,740 $462,705,872 $25,0 aay 
= by the New York 88,3 1, 
Wt eS tae Sat 
} mg A adjust the totals byt ding to or deducting from the isee aise 
The following table shows th rts and imports of 1,308.0) an 3088 
f table we the exports and im ° 1,208,( 
apecie at the port of New York for the week ending Dec. 21 | Barone .""""" eet eeees 
and since Jan. 1, 1901, and for the corresponding periods in | Mercantile ...... 1,096, iwoake 
1900 and 1899. Di cecwucwvd 943.3) 5,847 
BXPORTS AND IMPORTS OF SPROIE AT NEW YORK. 110 13908 ; 
41 
Bzports. Imports. po “talks 
_— Week. |SineeJan.1. Week. |@inceJan.i. | Nassau .--------. 451 $031.3) 81 
Great Britain.......| §........| $1,764,851, §........ $244.1 308,4| 4.1469 
(acne lana $3.10 370 conepees 1,178,858 aieae| elies 
West Indics..---.| 8,000] 'sasass, © “6.308 1,808,767 p39) 20isehol ag 
Mexioo .......... a SA MOA 53,868 “078 460,185 935.1; 1.5381 
Gouth America...) = ........ 1,034,515 sscoceee| 958, 2,251,0) 20,662, 
All other countries; =... 1,114,500, ow. eee 90,565 | Oentral ....2.222 Lies 12,9889 
Total 1901......; $38,000/851,187,747, $10,386, 84,742,674 2.1203! at n 
Total 1900......| _ 142,000) 47,660,904, 8,825, 10,606,137 8} 69, 
Total 1899.-..-- 8,099:200 $3,582,655, 84.279 14°169,270 soe] Ssasolane 
; Week. \BinceJan.1., Week. |#inceJan.1. “he * ait ut 
Britain.......| $604,140/$46,128,796 §........ 467,1| 4,689.6) 1971 
es - oo7.498 porenst were 1,706-3) 16.4388) 339 
Weetindisa.----) “S,106|as5'751/ “i768, aa0,008 iiss) Xsaael 
timed  , cscsesed 31 ase 36,405, a.g00188 Hao] 2901| ss 
Allothereountries  --...... a | | ee a8 ‘2 erty) rH 
Total 1901......| $609,240/$47,133,.954) $38,108 $3,554,546 425,0| 6,270,6| 951 
Total 1900......; 3,581,185) 52,477,904 27,757, 438 345.9) 4.2163) 303 
Total 1899...... 1,591,289) 45.965.578 52.865 3,952,096 137))) Saeie we 
Of the above imports for the week in 1901, $8,115 were Mh i 
American gold coin and $1,575 American silver coin. Of | Total......... 760,6|904,096,3/ 25°6 
the exports during the same time $38,000 were American 
gold coin and $100 American silver coin. Reports of Non Member Banks.—The following is the 
— - statement of condition of the non-member banks for the 
week ending Dec. 21, based on averages of the daily result, 


Forriegn TRaDEOF NEW YORK—MONTHLY STATEMENT.—In 
addition to the other tables given in this department, made 


















































We omit two ciphers (00) tn ail cases, 























up from weekly returns, we give the following figures for oSANKS. Oapt-| Sur- Loans 4 
the full months,alsoissued by our New York Custom House,| ‘ome | ‘ah | plus. | Tener 
The first statement covers the total imports and exports of | "#¥, ORE Orr.) 
merchandiseand the Customs receipts for the eleven months | ,,,Menneten. | 8 || 8 1806.8 
of the last two seasons. Columbia 3+: 300.0 233.1 34160 
, Fourveouth Strest.| 1000) a'0 1338.8 
|MEROHANDISE MOVEMENT AT NEW YORE. Customs RECEIPTs ecm 300'0, 103° tH 3 
Mowrn. r ’ l E ce AT NEw York. Mount Morris......| 260,0) 76,5) 2236, 
1901. 1900. 1901. 1900. 1901. 216, 
139,1 
Oe Ge: FSS ie: a ee. ' 318,0 
January... 45,647,767 49,552,620| 45,167,415 42,762,562) 14,690,260 55, 
Bebruary... 48,2508-8 43,088,408 80,721,900 40,266,704 12,504,292 76,5 
48,708,416) 66,961.531/ 44,109,891 49,806.857 12,807,648 Sates 381 
| £0,684.388) 45,025,944| 48,860,197 44,721,065, 12,604,788 w. 32,9 
49,098,243 44,480,441) 46,762,490 45,642,462 18,288,207| 10,763,528 | Fidelity 533 
85,878,982| 41.165,951 | 47,426,585 11,980,862, 11,887,701 | Jarek -- 44 
Pi | 47,098,078) 40,288,196 44,004,877 42,920,065 14,158,647| 18,485,978 gis 
August.....| 44,900,646) 88,587,728) $0,646,072| 46,888,811) 18.160,786| 12,466,410 
September .| 40,178,987) 96,886,626) 89,460,684 42,717,498) 19,001,053| 11,798,168 
October ... | 52,004,012 46,288,194 | 44,670,862) 40,241,496) 16.711,474| 18,414,506 
Movember. 48,888,120 49,480,417 | 80,837,307 | 42,448,488) 12,847,233) 11,846,588 nad 
Total... '604.008,270 485,062.29 467 .818,°74 494,270,020 146,409.208 189,149,870 Wari....... 
Avenue...... 
The imports and exports of gold and siiver for the eleven | Kings BY sone. 
months have been as follows : Semaeebad 
:' e & Traders’ 
| GOLD MovamMsentT aT New Yorx. SLLvaR—New YorzE Nesean National. 
MonTE. | Imports. Bxports. Imports. | Haports. Herth Gide...” 
|_1901. | 1900. igo. | 1900. | 1901. | a0, | 8 mi “Ward 
ee he ee Ra se or i. 
January... $14,747/ 20,808) 8,174,569 6,166,071) 1,690,888) 4,692,608 | eos oe 
Bebruary..| 200,628, 818,911 284.995 1,192,600 879,805 4,438,816 
Mareb..... $14,548 912,085 455.900) 1,025,882 1,519,808) 4,700,742 
April. ...... smnene| 219,064 4,898,805) 1,706,312) 1,408,112) 4,847,698 
MAY. .000000 901,489 144.762/ 10,080,187/ 10,802,807, 1,884,087, 8,107,696 
June... ... 916,147) 222,888 6,019,107 7,968,008| ¢87,404| 3,981,804 
Tuly........ 600,008) 105,068) 1,486.015, 2,246,881, 1,020,088 8,406,889 
August..... 711668, 180,248) 478,825) 17,618,501 1,200,021 8,412,078 
September. 695,264 168,903, 88,475 101,64) 946,76 8,687,810 
October... 4,206,887/ 8,206,781) 208,280 1,268,947| 8,704,560 
Movember. 548,668 4.719.081) 16,900,086) 68,070 1,261,886) 8,904,800 
otal. AABOR1! 31,375,800" 40.971.870) 47,884,308 16,907,408" 49,900,906 
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“New York City, Boston & Philadelphia Banks.—Below 
we furnish 4 summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 


member banks. 
_— = 


Fats. a8 select 
my 1 

Bes.’ 

pes. 7 tty 1 0 
ps it | sean 190.508. ie s08.0 
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* Weomtt tao ctphers in all these Agures. 
+ Including for Boston and Philadelpnia the item “ due to other banks.” 








grock OF Mongy 1n Country.—The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Nov. 1, 1901, will be 
found in the CHRONICLE of Nov. 30, 1901, page 1148; for that 
of Dec. 1, 1900, see Dec. 15, 1900, page 1205. 
-~Stock of Money Dec. L—~ 








3 
Geis otn ine.palatn Treas 1,171 880.076 957,550,887 92,001,740 424,708,018 











" onaaaioad 7,669,548 642 "717/508 
“+ Gitiooss ores SOoIess | setbel’see 
--» 846,681,016 7,330,021 330,341,006 ss 


fos 850,720,711 8,857,687 951,868,074 326,949,170 
aids toys svctileanios 2,539,861,806 289,006,666 2,250,256,230 2,158,761,867 


Population of the United States Dec. 1, 1901, estimated at 78,824,000; circu- 
lation per capita, $28 73. 


* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not included 
fa the account of money held as assets of the Government. 

This statement of money held in the Treasury as assets of the Govern- 
ment does not include deposits of public money in national bank deposi- 
taries to the credit of tne Treasurer of the United States, and amounting te 


























Breadstuffs Figures Brought from Page 1870.—The 
statements below are prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
Western lake and river porte for the week ending Dee, 21 
and since Aug. 1, for each of the last three years have been: 



































Ressipts at—| Fleur. | Wheat. | Corn. Kye 
Bdls.1961bs| Bush.60: |Bw.56 ib 

Chieago...... 266,172 133,088 
Milwaukee. 16,876 28,300 
SS , eae 1,878, 6,244 
Minneapolis.) = ...+.... 24,280 
foledo....... 150} 98, 8,138 
Detroit ...... 6,400] 41,560} 87,858] 182,000} .......) cae ae 
Cleveland ... 18,049) 30,504 184,708 198881)... | le eeeeee 
St.Louis...) 60,615) 96,0 9,000 
Peoria....... 17,700 28,200 8,500 
Kansas City.| ........ 910,400 486,800 194,800! ww...) oa. 
Tot.wk.1901 260,861; 8,901,941 908,041 
Game wk.’00.| 964,064) 4,011,810 118.056 
Game wk.’00. 285,007; 2,983,678) 100,263 
Sines Aug. 1. 
WE ..srcceeee 9,658,600) 150,145,777] 60,988,881] 69,748,090 8,216,685 
1900....... .. 8,878,908 128,781.508 84 74,456,760 2,628,968 
1888 ....0006..! 8,514,807) 190,805,056) 96,1 78,887,074 9,444,900 

The receipts of flour and grain at the seaboard ports for 
the week ended Dec, 21, 1901, follow: 

"i: "Wat fuk Sat Re ie 
500 





~p0,e77 ~ 48,108 
406,420 1,008,000 4,886,008 710,018 145,850 50,504 

Total receipts at porte from Jan. 1 to Deo, 21 compare as 
follows for four years: 


Recotpte o)— 1901, 1900. 1900, ase, 
HOUT ns. crseeceeseereesDDiS, 98,144,100 91,457,164 91,848,000 81,498,096 
1 
0, 

















Corn, Flour, Oats. Rye Peas, Barley 
Pask. bbis hush. bush. dush. bush, 
sewer” steaei Time oman tel ‘aio tee 
Goston........ 375406 7.100 47.12% 1,140 ........ ptaeet 
Portiand, Me. WL 972 ........ SN. stdisblt-<-ovtieannss SU Cccanse 
phia.. 146,000 17,149 24.746 Scr ek eekavirs onpeseead..oeGialeiae 
py - Sy ee. “SEE” ousrites © evedeeee | seowncuer’~cecnbect 
gor ct - 162,000 7,300 a4 BEES «= eeeccnwe) ceveccee connuete 
Sewn'rt News 194,000 «.. SE cis Wiked&- cslicialp _ edtunaabicin gs aah 
Galveston..... 56.000 |....... a Nitelseaie<" Sohealnete. satamasraecns coe a 
St. Jonn.N.B. 8000 ©... bios svveveve  seeceece 16,000 2200002 
Total week .. jk 208,188 278,074 41,691 .... 698 
Game time’00.. 5,441,006 413,960 982,496 34,698 120518 17,308 
The destination of these exports for the week and since 
July 1, 1901, is as below: 
4 Week Sines Jui Wek Sines Tuip 
Dee M1. 1, 10. = Dee 24 aL 
‘808,793 47,356,182 90,467 
48,056 
50 
961 
isis PANGUSS 


seeeeres 


268,000 
34,000 000 
eeccece iiaess 


























: 13,361,000 5,478,000 
7 tal Dec. 34, 1808.. 28,783,000 18,700,000 x 
* Galvesten, last week’s stock ; this week’s not received. 


Auction Sales.—By Messrs, Adrian H. Muller & Son: 

















Stocks, 
$1,000 N. Y. City ik 7a, Nat. Bank.....119%9 
nines ities 103 &int.| 26 Title Ina. Co... 
$1,000 3 ay i = 80 10 Intern’! ——= 330 
3,300 Duck to ° 15 Morton Tr. Co ..1195%-1 
Iron Oo. deb. 5a, J. 10,000 & Fulton Sieaso 
Southw 100 United Verde Cop. Coa. 
p. Co. lat da, 1929....... 111 2 Lawyers’ ne 
ag FR s os e _ 
Transv’n & struction Co., com... ... 
$5,000 Sloss-Sheifield 4.98... 81 45 Corn Exch. Bank. 4414-44545, 
$6,000 Carnegie 5e....113% 4 Syr. Bing.& N. Y. BB.0o,191 
25 Ger.-4. R.E.Tit.Guar.Ce. 38% 
By Messrs. Richard V. Harnett & Co.: 
1 Me New York Produce Exchange...............- 
8380 C o. Kan. & Tex. By. Co. 24 M bonds, past due,$100 
$56,000 Col. Sand. & Hook, RR. Suen 380h On ce due 
April, 1397, and subsequent coupons attached................. 








Bauking aud Financial. 


Spencer Trask & Co., 


BANKERS, 
27 & 20 PINB STREET, - <= = « NEW YeRk 
Transact a general bankine business; act as Fiscal 
Avents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N.Y Stock Rxchange. Branch Ofiee, 67 State St., Alhany 


@poses BagcLay Movrat. ALEXANDER M. WHITR Ja, 
MOFFAT & WHITE, 
BANKER 


Membere New York Stoca 
No. 1 NASSAU STREET, ~ + - NEW Yeas. 
INVESTMENT SECURITIES. 


Tracy & Co., Bankers, 


Ne. 4@ Wall Street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE, 
Dealers in High Grade Bonds, 
Tdst pf Ourrent Investment Offerings sent on Application, 

















Total arain,,,,.. “ 840,061,888 871,968,540 428,641,271 460,191,662 





Members| Giibago stool Wachange, Rxecuted in ail Markece, 
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Fame of Company. 


Cin. Ham. & Dayt 












Serbs Ctl “ier 
‘ ey (qua;r.)........-.---. , * 
ich., e ruar. {quar.)... 2 jJan 7Dec22 to Jan 7 
ware Lack. & Western (quar.).... iX/Jan 20Jan 4 to Jan 19 
Detroit Hillsdale & 8. W........... OS Se ee een 
{ RR. & Banking (quer.). 2yiJan 15Jan 1 to Jan ld 
Gila Valley Globe & N: 4 \Jan ccaccueealia MOU, -snniee 
Missouri _ _ eee eee QyiJan 2@Jan 4 to Jan 20 
Hrecon RR. & Navigation, p’ 2 Jan 2Dec 29 to Jan 1 
Pennsy!vania Company. ....... 8 Dee 380 Holfere of rec. Dec 27 
Philadelphia & Erie, com..........----- 2 iDec $1 Holders of rec.* Dec 26 
ay Cin. Chicago & 81. L., com..... Ws cuceeaicn Justices vbebebwWentbwbwesse 
do do do pref...... |. wandintelp W\cebibicbue ShibtieNcebe betes 
Pitts. Pt. W.4 Chic., spec. guar. (quar.) 1%iJan 2 ..-.......-------+----- +++ 


ao do 























to Jan 4 
to Jan 15 
ee teen es 
Raitws: 
ton (N. ¥.) RE 2 Jan SlJan 26 to......... 
Birmingham (Ala.) Ry., Lt. & Pow.. pf. 3 Jan 1 25 to $1 
Capital tion, Wash., D.C. fqu.).... 1 Jan i>........ to Jan 8 
Cinomnnati Street Ry. (quar )..-........ 15:5. Jan 2Deci7? to Jan i 
City Ry., Dayton, O.. com. ard pf.(qn.) lsJan 1 Dec 21 to $i 
Gievelane Electric Ry. fquar.)......... 1 Jan 6Dec27 to Jan 15 
Consolidated ’ (Jersey City)... 1 Jan 15 Jan i to Janil5d 
Federal St. & Pleas. Vai. Pittsburg... 2%Jan 22Jan 16 to Jan 21 
Brartforé St. Ry. (quar.)....-...-.------- A ee eet: eee 
Hest. Mantua & Fair., Phila., com..... ye | eee aoe 
ac ao do ref..... i Se eee 
Thich Val. Trac., Allentown, Pa. (qu) 1 Jan 10Jan 5 to Janil0o 
Montville (Conn.) St. Ry............---- 3 Jan 2 Dec 19 to Jan 2 
Worwich (Conn.) St. Ry_...........--..- 2 Jan 2Deci$ two Jan 2 
Wellesiey & Boston St. Ry. (quar.).... 2 ‘Jam 1 ............---..-.------- 
Winchester Ave.. SN. Heven (quar.)... lxJan 2 ........ to Jan 2 
Banks. 
Bowerr Bank... 2Dec22 to Jan 1 
Breok! Brook 2 Dec 25 to Jan 1 
Chase Nationa) 6 2Dec28 to Jan 2 
Chatham National (quar.}............... 4 Wan 2 Dec 21 to Jan i 
ED teenies nuddsdiicescwsdistadooens 4 Wan 2Dec22 to Jan 1 
West River National _.................-- 4 Jan 2 Dec 22 to Jan i 
(IS OE Ee 4 Jan 2 Dec 21 to Jan i 
7 3 10 2 Holders of rec. Dec 31 
3 2 Dec 25 to Jan i 
‘ $81 Dec 25 t Jan 1 
4 2 Dec 22 to Jan i 
2 Dec 21 bo Jan 1 
2d / —_— eee 
Manufacturere i, Brookiyn.... 5 Jan 2 Dec 24 to Jan 1 
Market & Fulton Na Rinsichinghivesinimsannes 6 Jan 2Dec25 to Jan i 
Mechanics’ | RS TATTLE 5 Jan 2 Dec 28 t Jan 3 
Wational Citizens’ _............----.-...-. 8 Dec $1 Dec 29 to Jan 1 
Wational City, Breoklyn --- ARE f 2 Dec 25 to Jan 1 
y 7 J . 60 » Bl Holders of rec. Dec 31 
26 2 Dec 24 to Jan 

2DeciI8 to Jan §$ 
2 Dec 28 mw Jan il 
. Dec 27 to Jan i 
2Dec 7 to Jan il 
2Dec22 t Jan il 
2Dec22 to Jan 2 
31 Deci68 t Jan i 
10 Holders of rec. Dec 81 
2 Holders of rec. Dec 31 
Dt sccsncansrcssessnascoesce 
2iDbec 274 to Jan 2 
2idbec 271 to Jan 2 
15Jan 8 Ww Jan id 
Dn ccacpcncccwncnsenpoccoce 
ivan 16 w Feb 2 
ian 16 w Feb 2 
15Jean 7 to Jan 16 

1$Jan 8 to Jan 1 
y 2) Dec 28 w Dec 21 
40 @ pret (quar.).............. Jen 2ZiDec 2B w Dec Zl 

Ocentral & &. Amer legraph (quar.). igJan 8)Dec 27 to Jan 

J ic, » Bl Holders of rec. Jap 15 
c 1} to Jan i 
to Jan i 
t Jan 16 





of Jau 4 
|Heldere of rec. Dec 30 
B1/ folders of rec. Dec 30 
15|Holdere of rec. Jan 2 
,20 tw Jan it 
tw Jan 15 
w dan 26 

w Jan 
] Holders of rec. Dec 30 
tw Jan 16 
tw Jap id 
tw Jan 20 











WALL @®TERELT. FEIDAY, DEC. 27. 1901.—5 FP. M. 

The Money Market and Financia! Situation.—Valucs on 
the Stock Exchange have improved this week and the tone 
is much better than for some time past. Even the break in 
Sugar stock eariy in the week did not suffice to check the 
improving tendency. 

Mueh regret 1s felt over the resignation of Mr. Gage as 
fecretary of the Treasury. The appoimtment, Lowever, of 
Governor Shaw of lowa as his successor gives geuera! satis 
faction 

The open market rates for call loans ov the Steck Exchange 
during the week on steck and bond collaterals have ranged 
from 2% 10 © per cent. To-day’s rates on call were 6 to 9 
percent. Pruueccormmercig) paper quoted at Deo por cent, 

The Bank of England weekly statement on Thursday 
towed 2 decrease in bullion of £2,627,585, and the percent 
age of reserve io liabilities was 40°60, against 45°07 last 
week: the discount rate remains unchanged at 4 cont. 
The Bank of France shows 2 decrease of 900,000 francs 
i gold and 1 275,000 france in silver. 
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NEW YORK CITY CLEARING-HOUSR BANKS. Bc 
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1,02 


| 
808,400 Deo 198, 
ow SGML RS MEREM RQISEIGD sagen 
Surplus reserve 5,785,825 Ine _ 830.300 _—8,487,000 _10,884,0% 
Nore.—Retarns of separate banks appear on page 1340. 
Foreign Exchange.—The market for foreign excha 
has been quiet and slightly higher, with only a moderate 
supply of bills. 
o-day’s actual rates of exchange were as follows: Bankery’ 
sixty days’ sterling, 4 831¢@4 8354 ; demand, 4 863@4 86%: 
cables. 4 8714 @4 8714; prime commercial, sixty days, 4 §24/@ 
483; documentary commercial, sixty days, 4 8217@4 93 ; 


95, 











grain for payment, 483'4@4 8314; cotton for payment, 
4 $214 @4 821g; cotton for acceptance, 4 823¢@4 83, 
Posted rates of leading bankers follow: 
I ac cn antennae Wheto» ooh 
December 27 Meaty Daye Demana 
Prime bankers’ sterling bills on London. 484 @484% 1487 @ 
Prime commercial. ......................... . es | xs = 8% 
Documentary commercial................. 82% @483% si 
Paris bankers’ (erence) wan bebebe * @5 18% (5 16%* @5 16% 
Ameterdam ( ders) bankers 3915162 40 40316 @ 40q 
Frankfort or Bremen (reichm’ks) bankers 41%,¢@ 95 95716 @ 954 
* Less lie. se 


The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah 
buying 75c. discount, selling 75e. premium: Charleston’ 
buying 1-16 discount, selling 1-16 premium: New Orleans. 
bank, par; commercial, $1 25 discount; Chicago. 300, pre- 
mium, St. Louis, par; San Francisco, 71¢c. per $100 premium, 

United States Bonds.—Government bonds have been 
very dull, the only sales being $3,000 of coupon 3s at 1 














and 108%. The following are the daily quotations. (For 
es See 
Interest Dec. Dec. Dec. | Dec. De 
Periods, 31 93 24 | 96° og" | BM 
90, 1930........ registered Q—Jan *108% *108% *108% =; *108%° 
Sa 1880... “coupon Q—Jan *109% *100% +1008 ©; 1008 ie 
2s, 1 _—— ewesae ce] wemeee] ceeees] vereece : | te 
registered Q—Febd *108% *108%, +1089, +108 +joey 
pon Q—Febd *108% *108% *1084; A ioe" 108% 
| $a, 1918 small. *108" +108” “108 3 1108" -i06~ 
....coupon'Q—Febd *1 *108 |*1 > *108 * 
Q *111% *111%°111% = *111%* i 
—Jan |*112%'112%'*112%) = *119%'*112% 
—Fed *139% *139%)* : "180% *180% 
coupon Q—Feb *139% *139% +1 : "189% *188% 
Q *107%*107% *107%, =} *107%g'*107% 
cou on Q —Febd 0s 7 :  *108 *107y 


State and Railroad Bonds.—No sales of State bonds have 
| occurred this week. In railroad bonds a good business has 

been done, the sales averaging $2 650,000 (par value) per day, 
| All the active issues have been in good demand, prices pretty 
generally closing fractionally higher. 

Railroad and Miscellaneous Stocks.—The market has been 
gradually gaining strength, and a pretty general advance in 
prices has occurred. The volume of business has also in- 
creased, particularly since the Christmas holiday on Wednes- 
day. Early in the week the break in American Sugar 
Refining stock (the price dropping to 1031 on Tuesday 
against 118% at the close last Friday) was a disturbing fea- 
ture. The break was occasioned by cuts in the price of sugar. 
| On Thursday, however, a recovery of 9 points occurred and 
| the close to-day was at 115%4 -only 32g points lower than 
| last Friday. 2¢ upward reaction was occasioned by the 
development of better trade couditions. The dealings in 
this stock aggregated 705,085 shares, being nearly one- 
guarter of the total transactions for the week. 

Other strong features have been Manhattan Elevated, 
which closes 344 points higher than last Friday; Amalga- 
mated Copper, which has risen 374 points; Hocking Valley, 
| which is up 5% for common and 2 points for preferred, both 
| ex-dividend. The anthracite shares have all been strong. 

Outside Muarket.—The course of the outside market has 
| closely followed trading on the Stock Exchange this week, 
| dull on Saturday, Monday and Tuesday, and more active 
jand stronger ufter the holiday on Wednesday. It 
closes strong at about the highest prices of the week. 
Standard Oi is up 1o 708 against 660 last week Friday; 
Hackensack Meadows 50@49% against 47; Dominion Secu- 
ri ies 8514 @86, ex dividend, against 87; American Can com- 
on 15% against 1544, and preferred 5714 against 56. St. 
Louis T:ausit closes a little lower at 3334, cou pared with 
#444. Mexican National 4s have sold weil at 7914@794 and 
the preferred stock has been active at 89@40, closing at 39%. 





Northern Securities stock has ranged between 101% and 
10244, closing at 102. New York Tran on sold be- 
tween 124 and 18, The New Rapid Transit Subway 


Operating Co, stock (par 100), which is to be exchanged for 

Rapid Transit Subway Construction stock, was quoted 

(when issued) at 116 bid. Copper stocks end the week 

at sumewhet better prices, partucularly Tennessee Copper, 

which closes at 18), 4 $ points advance, and White Knob 
row) 


copper, which advanced 1744 to 1944. 
















OCCUPYING TWO PAGES 


New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


















































































































































































































































~HIGHEST AND LOWEST SALE PRICES ‘ Range for Year i901 |\Range jor Previous 
o700e. wees Sates "om basi of 100-share lots\| Year (1900) 
M Tuesday | Wednesday) Thursday | Friday ae 1 
weir | Teo 23 | Dec. 2 pee. 25 | Dec. 26 | Des. 2 EXCHANGE Shares| Lowest | Highest | Lowest | Zighest 
_—_—-~ | j i 
32 324) "32 48633 33 433%) 4 nm Arbor...........-..- 1,000! 20 Feb 34 i 
31 | Ie 85 64 "63% 644] 64% 66 ABo oT OEE SEES 1,000} 50 Sep 66 
343 79 71% 78%| 76's 77% 7739 %9'o} [9 S80 %9|Atch. Topeka & Santa Fe.| 92,750! 423%4Jan21| 91 Jue 
00%, 101 | 100%9101 | 100%, 100%) 100%g1014,| 10143 102 90 pref..............-| 23,681; 70 May 9/108 
AT, 1029 100%102 | 100% 101% 102 102%| 103 104% Piritimore & Ohio -.....- 24,200) 31%, Jam 4)114% May 
oi, 94%] 94% 94%) 9412 945) 3'o| *93'9 95%) 5) Do pref....-...-------| 460! 83% Feb28| 97 
64's 64% 65%) 64% 65 66 6©=- 66s Brooklyn Rapid Transit..| 58,045! 557,0ct 7) 38% 
#418 126 |*116 122's)*118 122%) «--<0« ««+--«|BUifalo Roch. & Pitteb’g.; --.-.- 77 Mari9{122 
409148, 14) ea Tid%e 112% 113% 1s l¢ wanetibe Packie] 12000 et May SiMe 
3, F 13 Sof ‘anadian Pacific. .......' 
#113%6 113%) 113, 113%) 112%9 36 86%) anada Southern......- 1,400] $4%yJan 4) 30 
1 84 18673139 |Central of New Jersey...| 3,425)145%; Jam 47139 Des 
46%, 47 |Chesapeake & Ohio....... 4,600! 29 May 9! 52% 
35% 35% 27 May 9| 50% 
76% 76% 4 = 
csceee soscce 41907, 
136 135 21139 
onpeee 138 31138 
tw 524 tay 
copgus 33 73 Mayl0! 90%. 
48% 43% Des 9 56 
i fe ul Bet 
16419 1355 9/1338 
1 190% 1905 May 
206 ae =~ 63 eJan 21/915 May 1//150%J ne 
3% Aor 
14 152 | 150%152 | 149 150 151 151%) 175g lune 5/109 
#130 138 |*130 137 |*136 140 130 137 
#185 187 |*185 187 |*186 196 35 197 
#16% 17 | *16% 17 | 15% 16% -4e% 16%, 
$1 31% 31 81%) *29% 33 "29% 31%) 575 ot 
989 98% *93 9B'si 97% 97% 93 98, 
#120 124 |*120 121 |*120 121 Oe san 
300 46 «(| *85 0 45 | 86 45 "35 45 | °35 45 : 
80 80 *80 90 *380 85 *30 35 *30 35 Aag 30 
14% 14%] 14% 14%) 14% 14%, 414% 14%) 14% 14% 6% Jam 21| 13 
B85 58%) 58% 58%) 57% 574) 58% 58%) 53%, 59%) 40 Jam31| 59% 
91% 27%) 37% 27%) *26% 2 279 27%) 27% 23%) 1@sJam 4) 23%) & 
716 176%| 174%175'| 174 174 374%9 176% 175% 177% 105 May 9/1355 
ay A» Phy lbveets ig My 3°25 Jan 21) 535 
44 PABA 444g) cc cece cc ncee Peewee oceeee - Ey 
+t rts 94% 949i 93% 9419 94 94%i 94% 94% Do pref.............. 30 Jan 21,103% 
49 6«660 | 448 «248 «| *49— O60 4 60 | *49 60 49 WNovl2j 71 
50 «660 | *60 «60 | *50) =O - 60 | 50 60 89 69 
33 «(39 | *37)«=— 89 | “37 «= 40 *37 «= 339 37%5 374) 45 
15% 16%] 15% 15%] 15% 15% 16% 15%] 15% 15%} 17 Dee 
38% 38%) 37% 38%) 338 38 3838 38 8384) 40% Des 
10% 104) ~10 10%) 10% 1 *10% 10%) *10% 10%, 1247 4 
#135 19%) 18% 18%| 18% 19 18 =19 | *19% 19% 234 Sep Tiy| Ww? 
40g 41 | 40% 41%) 39 40% 39% 40% 40% 41 453 ue 4] 10%,Sep| 27*s 
724 73 | 12% 72%) 71% 72% ff 72, 78%| 73% 73% 3% Sov25i 30% Sep | Sa 
68 58%) 58 568%) 57 68 57% 58%) 53% 59%) 6L Mar3li| 15 Sep! 43% Dec 
*57 60 | *57 60 | *67 60 460 «60 | *53) 604) 68 apri2!) 38%,0ct | Mar 
*33 «88 | *83) «(88 *83 «688 “83 «88 "36 «688 = aris a : ‘2agr 
is4 i847 [183% 184%4| 182% 184 184 1844) 208 Seer is| 144%, J'nejl91's Dee 
poll andl weg ovge] orgie oogss gs gad “Gog 874 Feols| 33 Mar' dé "Dee 
oe senwee o38) 53 sep 
"Si 6a, Pit 70%] 70 71% 71% 75%) 272 © 0 734s) 73% Deelti| 30-4 Jan | 42% Dee 
83% 85 84 _85 84% 87 K 87 83%) 285 = 864 384 Dee2t}| 58 Jam) 74% Dee 
139 139%) 138 138%) 138 138 138 139 | 139 139%) (154% J ue29i/110 Jue!l32% Dee 
*36 «87%, *36 «= 87's) 736 87 fa “36 «37% *36 0-374) 3% ne21) li%Jan| 27% Dea 
71 72 | *71 72 | &70% 70% “71 #72 | *71 T1% Jan 21) 87sJ ly 1} 38 | 3 Mar 
84% 35%] 36 36%] 36% 37 87 39%] 39% 40 41 Fuels 10 Jan| 25 Dee 
78% 78%| 78% 79%) 79 79 79 79%) 79% 80%) 90% Dee37)} --}-- __. 
20% 20%] *20 203g] -.-200 senene 19% 20%] 20% 20% aprsu)) 7 Sep! i?4Apr 
944% 46%) 44 44 | .-n00-..--0- 43% 464%) 45 45% 49 apr30)| 274 Sep) 43%.40r 
14 15%) *14 15%) *14 15% “14 «15% *14 «815% 13208 2 3% May} ¢ Dee 
“40 45 | 740 46 | *40 45 “40 45 | *40 «(45 2| 434 Sep 1414 0cn} 23 Dee 
69% 69%) °66 70 | 68 66 788 69 | 69 60% ‘an 21) 76%.New25)| 202, Mar; 32 Dee 
#125 130 |*127 130 | 126 126 126 130 }125 130 10845 Jan 21/1353 Sep 27} 33% Fenills Dee 
0349 356 |*345 355 |* 355 foaiii<eqiaieill “ataamhon cohen 4230 aprll'2356 New22/\¢197 Jam /¢240 Dea 
85 685 856 85%) "83% ly _ 8635) se, Jan 3} 30 Deel anni @ 
108% 106% 06 106%] 105% 106 1055 106%] 106 106% 76 May H11LL% J uel7) 68% Sep) 38% Deo 
33%135 | 18319134%4| 13144133 132% 136%) 1334, Af snbasten Elev 143, 83 May 9145 Dee 5) & Jue!llé% Dee. 
162 163%] 161% 163%|a150% 160% 168% 161%) 161 162 |itletropelitan Street..../ 20,100150 May Y17TT J’usidi/l43qSepiis2 Feb. 
40 40 | *39 41 39 «39 “389 41 | #39% 39 sfMet. Weat Side El (chia) 267) 27 Jan 9 42 Now22j) 244Jan/ 37449r 
*90% 92%) *9019 9214) * — aro Deo SMO Tg Jan 15; 33 Seplsii 7% Fed) 4% Now 
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 (RANSAOTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 
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Shares | Par value 


Ratlroad &e¢ 
Bonds 








299. 378) $2 #28, 437. i $2,401,500 



















































































2, 787,500 
642,149 1,636, 900 
tagcatiaaaies oun ‘ 
[i068 69,652, Tool ae 508, 306 
(341| 82,223,600| 3,584,000 
Potal .. ....-- ..| 9,092,807]$289,802,700} $12,917,000] ........ $3,000 
Py pales Week ending Deo 37 January 1 to Des 97 
ke Btook 
Toa *4 1901 1900 1901 1900 
Stocks—No.shares| 3,092,307; 5,349,898) 264,949,720) 13 th 
value. .....|%289,802, 700) $520,726, 600|$25,687, 1 52,525 $13, 174.6 
Seok a ha $7,000 hoon sian.d7e|”” eio2,bae 
, 4,200) $1, $38,570) 914,330 
aseaeid pron a *Tf 00 502,800) etter 
bend 12,917,006| 21,462,300 oseiest’ 900| 562,591,500 
eit $12,920,000) $21,552,500} $990,993,270) $671,588,530 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXOHANGES 
Wee ondeng nerd 
Poi «| LAsted| Unlisted | Bond 
shares| shares sales 
10,128} —_ 7,960 3,2 
12,854 31,31 
11,204, 35,833, 86, 
saab asl shenan aaneloes . HOLID 
36, 978) 30,396 * 88 215 
726| 26,1 72,860 
84,890) 124,208] $423,675 
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The following table shows the gross earnings of eve 
can be obtained. The first two columns of figures give t 


RAILROAD EARNINGS. 


for the period from July & to and including such latest week or month, 


‘the 


Srzam railroad from which regular weekly or monthly returns 
@ gross earnings for the latest week or month, and the last two 



































The returns of street railways are brought together separately on a subsequent page. 
4 Notice Change—Onur yearly totals now all date from July 3. 
: = Latest Gross Earnings | July 1 to Latest Date Latest Gross Earnings | July to Latest Date 
BOADS Week OCurred | Previous Current Previous ROADS Weel —— “"' Current | Previous 
or Month Year Year Year Year | or Month Year Year | Year 
$ | : 
1 70,731 | Mexican South’n ? 503 12,466} 348,379} 
1 1,082,421 | 668) 53,447' 212, 
UW 62,012} 63,474) 1,763,397) 
2 687' 39,870) 3,231,690 
A 165) 317,113} 3,508,192 
000} 605,000/13,149,000 
S gmp Arter... 000) 21,000! "883,000 
Woch & Ral. 000! 626,000/18,964,291 
"7 Top & 3 Fe. 85 3,169) 72,369 
i & (har.. 4001 352,000) 2,569,100! 
& No. 667' 100,363! 601,488 
& Birm 5731} 592,561; 3,288,657 
; Line... ,852; 17,043! 73,350 
& West. 1 2,970) 9,091 
; Ann 8 L. 5,704.612/32,17-4,568/2 
Ohio, --. } ,701| 282,082} 2,127,510 
Southw. 119} 94,3 908°8671 
: ‘9 321,895) 7,926,195 
z 813,107} 2,930,277 
& 7| €40,754/21,145,546)16, 
16,991 P— aa 
5Ol 70,886) 1,951,321 2,060,852 
2737, si3SF 3,588,773/29,140,173 
7917 ,600 3,3180.300 
154,074) 4,414,768) 3,951,515 
489,194) 2,694,450) 2,053,302 
946,731} 4,129,976} 3,973,376 
0” ae Saget Begeereses: 
| 493! 1,588,262! 9,153,601) 7,907,921 
166,60! , 543.737 
| 7 03,769} 429.9751 304,962 
| 2.989 47,750) 159,729) 167,122 
43, | 2,025,784] 1,785,024 
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Totals for Fiscal Year. 


In the full statement on the preced we show 
the 7 earnings of all roads for the elton July 1, 
that being now the beginning of the year of the great 


of the roads. There are, however, some roads that 

oe tage og teers These with their dates are 
brought together in the following. 

| Latest Gross Earnings. 

| Year. 
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467, 183,4 

47,117; 48,521 
11,288,870, 901,980 
1 to Oct. 31 3 248.421) 3.069.521 

Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the third week of December and 
shows 8°46 per cent decrease in the aggregate from the same 
week last year. 


Ba week of December. 
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Net decrease (3°46 p. c.).| 


For the second week of December our final statement covers 
58 roads, and shows 6°73 per cent increase in the aggregate 
over the same week last year. 


24 week of December. 1901. 
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| ES . 
Eeestenety nove (42r’ds) 8,491,872 8,000, 
Ocentral of Georgia....... aeeee ae 
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Net Earnings Monthly to Latest Dates.—The table follow. 
{ng shows the gross and net earnings of Stzam railroads 
teported thisweek. A full detailed statement, including all 
toads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Deo, 21, 
1901, The next will appear in the issue of Jan, 18, 1909. 


——Groes eo he -~—Net Barning:.—. 





Year. Year. Year, 
Roads. + % € < 2 
atch.T.&8. Fe.b. Nov 5,439,578 4,779,084 12,489,228 +2,071,003 
July 1 to Nov. 80 ....25,547,304 22,189,987 111161247 18,930,367 
Suffalo Gas Co.... NOV. — - 2.00 weerees 32,367 32,704 
Ye ee ee, eee 66,019 60,059 
Buf. R. & Pittbs.b.Nov. 523,106 438,398 229,326 175,080 
July 1 to Nov. 30.... 2,885,611 2,495,628 1,364,668 1,048,969 
Oentral New Eng.b.Nov. 49,189 58,894 14,266 6,909 
July 1 to Nov. 30.... 268,837 303,889 66,989 64,918 
Cent. of N.Jersey.a.Nov. 1,513,047 1,380,267 751,894 583,199 
Jan. 1 to Nov. 30....15,578,724 18,927,525 6,798,117 5,409°705 
Chic. & East. [1l.b.. Nov. 530,742 472,173 242,575 194,145 
July 1 to Nov. 30.... 2,579,586 2,832,254 1,171,520 930,957 
Chic. Gt. West’n.b Nov. 647,259 557,018 166,891 150,461 
July 1 to Nov. 30.... 3,393,299 8,047,870 1,032,184 1,009,764 
Vin, N.O.&T. P.a.Nov. 474,106 394,192 121,062 96,143 
July 1 to Nov. 30.... 2,327,668 2,055,183 614.495 554,266 
IRs ancnec. penon Nov. 3,545,221 3,169,525 1,055,539 878,414 
July 1 to Nov. 30....18,217,373 16,146,043 5,934,271 4,593,430 
Farmv. & Powhat’n.Oct. 6,058 5,143 1,000 def.2,140 
July 1 to Oct. 31.... 23,401 23,461 2,018 def.2,895 
+a. South. & Fia.a.Nov. 99,868 104,429 27,382 27,535 
July 1 to Nov. 30.... 523,274 503,636 149,372 145,708 
docking Valley.a..Nov. 469,920 407,776 203,203 184,578 
July 1 to Nov. 30.... 2,312,124 2,034,903 964,094 855,049 
Kan. City South..a.Nov. 468,943 380,037 161,819 112,698 
July 1 to Nov. 30.... 2,151,785 1,847,016 638,207 385,840 
on. Hen. & 8t.L.b.. Nov. 54,488 62,802 18,345 15,588 
July 1 to Nov. 80.... 295,576 280,613 82,851 93,849 
Manistique.b....... Nov. 4,275 3,208 def.266 def.4,080 
Jan. 1 to Nov. 30.... 88,511 99,649 29,463 28,418 
Missouri Pacific.b..Oct. 3,726,496 3,196,436 1,469,687 1,831,249 
Jan. 1 to Oct. 31....36,450,828 26,390,473 11,025,710 8,850,465 
Mont. & Mex. Gulf.Oct. 131,120 111,957 4,055 27,531 
July 1 to Oct. 31.... 1,162,720 1,167,186 309,293 309,391 
N. ¥Y.8us. & West.a.Nov. 249,945 225,875 125,253 103,451 
Jaly 1 to Nov. 3v.... 1,248,611 903,468 603,473 357,033 
Pacific Coast Co..aOct. 576,501 470,686 142,712 124,721 
Jaly 1 to Oct. 31.... 1,951,821 2,000,652 449,967 544,604 
Fine Blaff & Ark. R.Oct. 5,979 3,598 4,389 1,884 
Pitts. C.C.&8t.L.a.Nov. 1,871,498 1,588,262 567,921 390,024 
Jan. 1 to Nov. 30....18,906,658 17,291,436 5,545,700 4,573,563 
St. Louis So’west. bf Nov. 737,968 800,964 §380'ao2 §424,912 
July 1 to Nov. 30.... 3,190,823 3,073,286 $930,492 $1,307,483 
Sav. Fla.& West.b.* Nov. 744,184 678,419 284,496 228,138 
July 1 to Nov. 30.... 3,173,132 3,022,870 913,576 880,579 
Texae Oontral.a.... Oct. 81,139 86,038 46,103 58,055 
Jaly 1 to Oct. 31.... 211,841 199,602 91,876 104,000 
Whnsin_b....0---.00 Norv. 1,639,573 1,431,584 535,068 379,908 
July 1 to Nov. 30.... 8,345,278 7,567,577 2,666,867 2,278,490 
Wheel. & L. Erie....Nov. 298,144 265,181 79,793 86,103 
July 1 to Nov. 30.... 1,535,026 1,295,565 483,652 439,528 
Wichita Valley...... Oct. 8,132 7,756 5,264 4,367 
a Net earnings here given are after deducting taxes. 

b Met earnings here given are before deducting taxes. 
* These figures include, besides the old Savannah Florida & Western, 
Midland, Brunswick & Western, Vharieston & Savannah 


the 

and Silver Spriogs Ocala & Gulf, all of which have now been consoli- 

dated. For last year the earnings of these separate roads are combined 
n. 


fer purposes of com 


+ For November, 190 rentals amounted to oO 


1, taxes and 
against $162,292, after deducting which net for November, 1 
was $2,327,469, against $1,903,711. From July 1 to November 30, 
1901, taxes and rentals amounted to $842,799, y RTT $816,864, 
after deducting which net was $10,318,448, against $8,113,503. 


§ Net earnings are after allowing for expenditures for betterments. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges. 


-— Int., rentals, etc.— —Bal. of Net Barn’s.— 
Ourrent Previous Previous 
Year. Year. Year. Year. 
Boads. & cd g 3 

Oent. New Engiand. Nov. 12,928 12428 1,338 def.5,519 
July 1to Nov. 30... 64,818 62,334 171 2,586 
Ohic. & E. Iinois.. Nov. 133,089 130,368 *°*117,654 “71,014 
July 1 to Nov. 20.... 656,818 653,657 *€04,469 %*3878,445 
Gocking Valley..... Nov. 74,422 68,397 124,620 *116,585 
July 1 to Nov. 20.... 365,856 364.806 "628,688 *502,409 
Piste.C.U.&8t.L. Nov. 419,108 293,301 148,518 96,723 
Jan. 1 to Nov. 80.... 8,776,912 3,427,964 1,768,788 1,145,599 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all srazxT railways from which we are able to ob- 
tain weekly or monthly returns, ‘he arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
iatest week or month, and the last two columns the earnings 
tor the calendar year from January 1 to and including such 
latest week or month, 
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STREET RAILWAYS AND TRACTION COMPANIES. 





Latest Gross Earnings. |Jan.1to Latest Date 





. | ournt Prev’us | Ourreni 
Cemerls Year Year. 



























ee z 8 3 
| 
Gas & Elee.|November| 11,712) 10,006) ........| ........ 
~ ro ee November | 73,798| 61,88&| 796,296| 727,907 
on schon October...| 18,031) 15,772 69,95 | 157,049 
aoe November | 15, 107 13,615; 185,107; 166.109 
October .. 1,067. 104 991,454) 1 0066066 
November 12,041; 9,782) 159,454 31 
September) -....... <p 10,64:| 588,710 
November! 3,177, 3,000; 37.67: 36.976 
October...| 5,128) 4,125) 39,365) 40,925 
Netober ... 8,765; 7,201 75,162 52,131 
November | 191,296 | 174,734 |2,007,210/1,876,050 
November; 21,125) 15,81 853! 163,67 
November! 13,228) 10,925) 153,051 131,184 
November 839 ,603,1 
.|\November| 8,607 ,450| 113,731' 95,706 
November | 118,863/ 103,768 | 1, 374.784, 1, 187.728 
|\Sdwk Dec.) 61,465 85.073, 2,823,747 2'492,856 


5,180 4 
3d wk Dec.| 66,645 eorsse. 


November| 38,956 87,156) 412,901 
25,324; 331,404 284,719 


oeerece: ceeercee 


580,501/234,152| 3,998,737 2,216,663 
10,419} 8,109 ttt 101,711 
9,257) 116,814 97,641 


a 39|442,198|5 
November 154.918 147,61¢ 1,756,596 1,653,403 











64,465 57,814 
563,527, 475,330 
200 49,628 88 
November |286,971 208: oO 2,745,743 | 2,206,530 
Octo 18,787| 11,082. 143,774, 120,608 
16,101 12,603) 00.783 
2,033; 1,86¢| 17,850 ........ 


ber; 20,991; 20,727 | 169.748) 156,909 














36,093 32,378) 340,800 
November |479,390) 436, 763) '5,12;703 4,004,923 


11,382 
+2, 48 780! 508,138 
16,272| 14.5% 188,675 | 
27,701| 22,88¢ | 312, 432, 270164 
pelts, pss Ta 49,729 47,155 
October...| 34,087| 26,79:' 314,433 239,149 
October. ../114,666| 101,220 1,¢ 

October. .. |152,514 | 126,53 | 1,360, 
November |268,517/| 239 713 | 2,879,634 2,582,535 
November! 21,797/ 19,016! 256,470' 230,487 


November |118,79% comping 1,244,449 1,230,142 


November |171,425/153,65") ........; ......-. 
November |203;10¢ 189.287 2,456,589 2,174,329 





























§ These are resulte for properties owned, 
1Strike of employes in October, 1901. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of December 21, 1901, The next will a;- 
pear in the issue of January 18, 1902. 

-—— Gross Barnings.—— ——Net Barnings.—. 


Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads, # 8 % 3 

Alton Ry. Gas & El. Nov. 11,712 10,006 5,824 4,503 

July 1 to Noy. 30.... 58,976 49,714 29,536 24,412 

Binghamton RR.b. Nov. 15,107 13,615 6,803 7,024 

July 1 to Nov. 30.... 94,418 83,589 45,797 41,339 

Cons. Tr.(Pitteb.).b.Nov. 266,839 235,545 140,624 128,957 

Apr. 1 to Nov. 30.... 2,114,267 1,968,391 1,100,557 1,064,220 

Mengecnl | St. Ry.... Nov. 154,013 147,616 58,423 51,358 

Oct. 1to Nov. 30.... 320,973 306,893 189,273 124,823 
Pet. Many Electric Gas 

& Railway Oo.... Nov. 36,093 $2,378 19,445 16,973 

Feb. 1 to Nov. 80.. sis.ise 812,038 184.659 169,494 


Twin City Rap. Tr. bNov. 239,713 154,073 130,236 
Jan. 1 to Nov. 80.... 9,870,084 2,582,535 1,578,289 1,382,551 


Interest Charges and Surplus.—The following Street 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &o., with the 
surplus or deficit above or below those charges, 

a~—Int., rentals, ete. —~Bal, of Net Barn's.- 


Ourrent Previous Ourrenit Previous 
Year. Year. Year. Year, 
Roads, % > e * 
Cons, Trac, (Pittab.) Nov, 62,649 63,050 HER 193,902 
Apr. lto Nov, 30 ... 607,474 497,801 882,708 +792,885 
Montreal St, Ry... Nov. 18,867 0,189 44,456 42,160 
Oct. 1 to Nov, 80.... 20,361 18,797 10y,022 106,026 





——Int., rentals, ele.— —Bal.of Net Barn’s.— 
Ourrent Current Previous 
Year. Year. Year. Year. 

Roads, 3 * 8 8 

& Rail Co. — 9,675 8,927 9,770 8,046 
way ---. NOV. , 

Feb. 1 to Nov. 30.... 94,093 89,362 90,566 80,133 
Tein City Rap. Tr... Nov. 75,850 69,466 | -- 60,770 
Jan. 1 to Nov. 30.... 812,287 764,874 66,002 617,677 
t These inek —! — —~ ded 143 for 
interest pa me debt and di m preferred. sock =“ Nov., 
1901, and $86,476 in 1900, Fang saath 3B as tO Sie sae, 
acainst $7,426 last year. ne neg ED 1901, the dedue- 


tion for interest and dividends was $690.6 $692,096 in 
a leaving a surplus of $142,059. this wae ‘against $100,189 last 
year. 





ANNUAL REPORTS. 

Annual Reports.—All annual reports of steam railroads, 
street railways and miscellaneous com which have been 
published during the last half of 1901 may be found by refer 
ence to the general index on other pages of to day’s CHRON- 
ICLE, the annual reports being indicated in this index by 
heavy-faced type. 

Union Pacific Railroad. 
(Report for the year ending June 30, 1901.) 


On pages 1360 to 1364 is given the report of Mr. Alexander 
Millar, Secretary; also the consolidated income account, con- 
solidated balance sheet and other tables. Below are given 














the earnings expenses of the several properties sep- 
arately. 
UNION PACIFIC PROPER. 
OPERATIONS, EARNINGS AND EXPENSES. 
1900-01. 1899-00. 1898-98. 
Average miles operated........... 3,011 2,927 2,422 
ions— 
Passengers (revenue) carried..... 1,309,738 1,766,878 1,526,466 
i (revenue) carried (tons) .. — — — 
arn: =- 
Freight — wesc cecees+o-+ sence. 18,462,554 16,506,305 14,148,630 
é 334 3,307, 
1,318,356 
744,401 
Total...... tneesinahicnaiasi hinge 25,472,601 23,016,907 19,811,641 
Expenses — 
Maintenance of way, etc.....-.... 3,192,003 2,156,360 2,186,760 
tenance of eq pment. cane 3,203, 329 2,913,806 2,145,794 
Conducting transportation....... — 491 6,911,386 383, 
I coc vecnncstescseseccencseese $71, 524, 
Taxes. ida 229, 960 767,394 
per tenn af aspeaness sarings “SIO” “Oe: Nara 
cent 0 aes “8 
Net po} ~h--apsampateatin «++e0000210,250,418 9,724,684 8,399,473 


OREGON SHORT LINE RAILROAD. 
EARNINGS AND EXPENSES. 


























1900-01. 1899-00. 1898-99. 
Average miles operated........... 1,439 1,438 1,438 
1ons— 
Passen. carried (revenue) number. 710,593 658,066 573,151 
Freight carried (revenue) tons... 2,622,569 3,307,790 1,991,588 
Eornings— 3 
Freight. .... eesatataaameinmeseiiiai ecccneee 7,251,208 Vee 5,696,920 
a ae 1,924,238 1,714,593 1,425,859 
PE ncncanccases <ctecs ¢- encensennss 296,333 295.469 295,220 
BOER cnc acaccaccace salir eset 160,115 142,794 24,489 
Miscellaneous ..................0--- 41, 52,823 
s cinaeanennnnes ecccccece.c--- 9,673,279 8,578,398 7,577,100 
Earpenses— 
Maintenance of way, ete.......... 1,233,530 1,074,257 944,367 
Maintenance of equipment....... 784.068 685,415 608,032 
Conducting transportation....... 2,184,395 1,882,688 1,762,717 
General....... ooceee ecascenaceascnes 180,53 180,778 90,942 
Taxes..... diinitiadaieiampa. ae 281,196 295,772 
ae re 4,661,005 4,104,934 
P. ©. operating expenses to earns. oe. 18) (47°85) (50° 14) 
Net earnings........ ecessccece-caes 9,012,274 4,473,464 
OREGON RAILROAD & NAVIGATION CO. 
BARRINGS AND EXPENSES. 
1900-01. ———-- 1899-00. --——— 
Earnenge— ey lines. Wailer lines. Kaiti lines. Water lines. 
t .651 ,030 one 940 *, $57,528 $586,364 
. 1,865,918 153,206 1,514,185 174,160 
"4 187,589 3,360 86,662 3,769 
nena Pr > 1,790 105,912 1,647 
Miscellaneous. isendnnse 25,661 30,050 48,828 72,837 
WORRR, occ emncecccense: $7,542,954 $849,346 $6,683,115 $539,277 
Maintenance of way, &c. $980, ue $11,493 : 763,683 $20,731 
Maintenance of equip’t.. 47¢,470 46,342 403,495 53,067 
qenseey’ ¢ transpervn... 2 028,549 720,858 1,675,562 664,432 
LeeabaNhaannedas 201,373 56,603 172,533 32,252 
— anceaceeeens “a 168,606 13,246 167,357 45,175 
OR adnan ddadn<easas $3,855,217 $348,540 $3,189,684 $810,705 
Per cent of exp. to earns. (31°1)) (99°91) (47°73) (96°30) 
«$3,687,737 $806 $3,493,431 $28,572 


Net eara aden 
—V. 73, a i0d3s i 1012, 


Atlantic Coast Lime EBallroad. 
(Report for the year ending June 30, 1901.) 
President W. G@. Elliott says in part: 
@wBNERAL ong nad operation of the oounpene during the past 
demonstr: wisd of the consolidation with 
og Be = 2 railroads with Shick had provioualy such close rela- 


7 > immediate connections. 
tgne aud one was made in the preferred stock to ecu exten’ 





inorease 
of 4.597 shares, mw» kinmg the issue of the preferred atgek outetanding 
ht 8,850, dand out the p. of this increase the sum of 
was applied towards the purchase of the one-sixth iaterest 
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-Washington Line referred to in the report of the First Vice-|  Liabilities— 1900, 
Ry the ents meetin Wits we ao COMMON ..... cee. -ereeneesees $15,890,200 
Same the owner of $127,000 bonds of the Atlante Coast | Certificates of indebtedness W. & W.. 7 p.c.. 2500p 
Line RR. of South Carolina, and it vered that amount to the At- | Certs. of indebt. W. & W., special trust 6 p.c. eee 
laatic Coast Line Oo. on account of the $500,000 ef said bon‘s bor- | Certificates of indebted. AOL RR., 4 p. 6. 3,000,000 
rowed from it (for deposit as security of one half the rental under the | Fanded debt..................... wba cebséoveses 18,546,500 
——— BR. lease), and for the remaining $373,000 bonds by | Due to employes........ bebe Ses its bvesscccene 196,352 
the to it of $100,000 Yadki. Division bonds at 102 and interest | Railroads and others... ...........--.-.----0+ 1,708 
i S by the payment in cash of $281,767. Accounts payable... ..........cce.. cee ceceees 34,1 
aKATION.—The contreversy with the authorities of the State of | Coupons not pald..................-.0.-0-0--- 343, 
North Carolina, referred to in our last annual re with reference | Interest on certs. of indebtedness not paid.. 4,375 
to the the property in thet State for taxation, has been | Dividends...... = - 244540 #83... * 
adjusted by com and the ealte dismissed, so that the company | Bille payable 78,203 
ts not now involved in litigation of any serious natere, and it is Doped Profit and loss. 2,344,687 
that the larce amount which we are req to pay each year for —_——_— 
taxes will not be Total ..... weeneeeeceeneseeecenere seeer snes 863,853,980 $63,516,067 
First Vice-President H. Walters says in substance: V. 78, p 28eS. 
IMPROVEMENTS.— The year having been one of continued prosperity, 
the management has followed the policy of largely improvine the Cincinnati New Orleans & Texas Pacific Ry. 
property and adding to the equipment, se that when the next depres- 
— in ——— comes —— can ey + age Bg Sy (LESSEE OF THE CINCINNATI SOUTHERN RAILWAY.) 
possible, itis hoped, to continue ne dividends. Ail the im- 
ements enumerated in the report ° ne General Manager have (Report for the year ending June 30, 1901.) 
atged into operating expenses during t two years, the 
amount into the closing fiscal year bei Fa: ,s38, viz.: New| Compared with the preceding year, the company’s freight 
locomotives, $108.000; passenger cars, $120,000; freight cara, $240,- | earni decreased 4°38 per cent; the number of tons carried 


902; rails, in addition to monthly 
xtares, $-7.147; side tracks, $9 


000; bridges and culverts, 
line "B 


$20,000; buildings and 


Grorcia RB. EQUIPMENT.— Georgia RR. showed surplus éarn- 

above the lease money of $50,791, one-half of which should come 

to your company. The road bas for some time been short of freight 

ulpment, and it was decided by the lessees to purchase 300 freight 

Cars, and to use the surplus earnings, together with a small surplus 

@f the previous year as a payment in cash: the Louisville & Nashville 

7 toadvance the balance of the money required in ex- 

sixty notes of equal amounts bearing 5 per cent interest, 
one note to mature each month. 

ATLaNTa BELT Live.—The company has paid $205,268, being one-. 
f the Atlanta Belt Line Co., which connecta the At 
j the Georgia RR in Atlanta. This Beit 
Laine has been leased to the Atlanta & West Point RR. Oo., at 4 per 
cent interest upon its cost. The other half interest in the Belt Line 
is owned by the Louieville & Nashville RR. Co. 

RICHMOND. WaSHINGTON Co.—The om ay Ay purchased a one- 

interest in the Richmond-Washington Co., formed for the pur- 
of operating the railroad connecting the south end of the Long 
at Washington. D. C., and Richmond, Va. 
aKE STE«MSHIP —The company has also acquired a 
One-third interest in the Chesapeake Steamship Co, operating steam- 
ship lines between Baltimore anc Norfolk and Baltimore and York 
River, in Va. (See 71, p. 498.) 

MaINTENaNCE.—The following facts are given: 

New 70-ib. etes) rails,agcregating 5,385 tons, were laid during the 
year. The crose-tice laid in main track numbered 559,619, side track, 
4 te ES Ls7boubde pends; an eal i of 

F: » ou ; eTav ian ma 
tracks, £8,875 cubic yards. 
Roiiixse Stock. ~ At the close of the year company had: 

200 iesomotives, 177 cars, 4,256 box cars, 58 stock cars, 
1,451 fist cars, 530 log cars, 85 caboose cars, 33 wreck and tool cars, 
Seupply cars, 149 shanty cars, § trash cars; total, 6.573 cars. 

Statistics:.—Tae results of operations have been as below, 
the statistics of the different ronds in the rystem being con- 
solidated for 1898-9. 


OPERATIONS, EARNINGS AND EXPENSES. 


a2 8 


i 
f 


i 








1900-01. 1889-00. 1888-99. 
Roaé operated June {30._...... 1,756 1,759 1,600 

Operations — 

Passengers carried............ ares 
Passengers carried one mile... 68,5°0,437 64,581,774 66,197,386 
Freight (tons) carried.......... 3,214,369 Rane 
Freight (tons) carried 1 mile..373,948,780 374,167,882 279,328,495 
Looumotives ané dummies... 200 eine 
ears, all kinds....... 177 ae ees 

Freight care, al) Kinds ........ 65728 5,620 euulinesee 
a --eee $5,630,460 $5,245,207 $4,099,408 
Mail Aa AR 294258 13s sot a8 Boe 
TT 167,147 176,002 
Misocliameous .......... 3436 3648 472 285 
‘Total carnings.............. $7,915,088 $7,586,746 $6,226,458 
Maintenance = way, &...... saree we ra 

equipment... 
Conducting transportation...0 2,289,822 2,022,295 1,728,432 
General expenses........ anes 198 925 206,151 Hes 
Total... nnnnne- B4,664829 $46,211,598  £2,561,295 
Met earuings................... $3.270,268 $2,275,147 $2,605,162 
INCOME ACUOURNT. 

Receipts— 1900-01 1898-00. 
Metearvingt,ee sbove..........................88,270,268 €2,275,147 
i cnepeaenmsinhing 62,916 121,012 

Deauci— - ends a 
RRR EE ae PE 
Lnteres: cp ponds anc eertificater 
Best RE 











| SC ere a 
Surpiue......... coscassscaccnacsscoosczecens 4196 GLASBA 
BALaABCE SQHB2T JURE 30. 

4 a 1901. 1900. 
L, eguipment, doc ABDS BOL BZE $Hx,612 926 
investments ........ * 727 ANG 660,52 
ter eveyeur " M02 309,177 
Oseb ov hand...... 178 abe 219,121 
SS amete P= gtd 407,542 
by ralinonds oud others.............. 2H18 107 Bibb BEL 
Total... eerresetennsanssnennecnnsnne AOE BOB MEO $68,516,007 





one mile decreased 6 23 per cent, and the freight train mile. 
age decreased 104,308 miles, or 814 percent. The average 
receipts per freight train mile were $3 21 in 1900-01 against 
$3 08 in 1899-00 and $2 39 in 1896-97. The average number of 
tons of custom freight per train mile in 1901 was 481, anin- 
crease of 2°07 per cent, The passenger earnings increased 
$76,818, or 8°56 per cent. 

Regarding the cost of improvements, etc., President Samuel 
Spencer says: 


IMPROVEMENTS—The building of the new line around Tunnel No. 27, 
a distance of 8,533 feet, has made progress. It is expected that this 
improvement will be completed during the coming year. The cost of 
this new line has been largely increased = the original estimate 
Dy wet weather and heavy landslides wooden trestle of the 
northern approach of the Ohio River bridge in Cincinnati north of 
Eighth Street was replaced by masonry and permanent embankment, 
The wooden trestie south of Heignth Street, is to be replaced by steel 
trestle at an early date. Special attention is now being given to the 
replacement of all wooden bridges and tresties with steel structures or 
permanent embankment. 

The increase of $=2,059 in maintenance of way and struc'ures was 
due chiefly to the cost of improvements required to be made to the 
property under the terms of the lease, such as renewals 01 bridges and 
calverts with ane t stractures, new fencing, block signals and 
yang eye A considerable portion of the increase, huwever, was 
due to the higher prices for labor and material as compared with the 
year previous. There was a decrease of $27,996 in the expense of 
maintenance of equipment due to a large reduction in repairs and re- 
newale of freight cars. It has been necessary to reduce the exjnee of 
maintenance of equipment to the lowest safe and practicable point in 
view of the jarge expenditures necessary upon the leased property, in 
order to comply with the terms of the lease. 

The new contracts withthe city of Cincinnati, copies of 
which are attached to the report, yeire ey for future 
improvements through the issue of $2,500,000 of city bonds 
($500,000 issuable yearly), and through au increase in the 
capital stock of the Cincinnati New Orleans & Texas Pacific 
Ry. Co. from $3,000,000 to $5,000,000. 

Further facts shown by the report are as follows: 

Nine husdred and seventy-four tons of 75-lb. steel rail were laid dur- 
ing the year, replacing worn 75-lb. rail; 34,382 cubic yarde of ballast 
has been laced in the track. The total length of bridges June 30, 
1901, is 32,813 lineal feet, made up as foliows: iron or steel span 
bridges, 12,727 lineal feet; tron and steel viaducts. 16,747 feet; wooden 
tresties, 2,820 fect and open 519 feet. The total | of tun- 
nels is 26 lineal feet, equal to 4°96 miles, ofgwhich 5,196 feet is in 
batural rock, not req hing; 19,326 lineal feet is lined with 
masonry, and 1,687 feet 5 
No. 27, which tunnel it is expected will 
pletion of the line around it. Main 


The total cost of maintenance per mile of main line was 
$2,988 in 1900-01, contrasting with $2,744 in 1899-00; with 
$1,980 in 1898 99, and with as low as $1,144 in 1893-94. 

The operations and earnings for four years past, and the 
balance sheet, follow: 


OPERATIONS, EARNINGS, EXPENSES AND CHARGES. 


336 miles, all laid with 75-ib. 


1900-01. 1899-00. 1898-99. 1897-98. 
Number of pass. 858,176 881,296 819,134 732,109 
No. of pass. car’d 1 mile 45,5 42,63 ,451 59,052,282 mess Yond 
Bev.pot. pass. perm.,cta. 2°14 2°10 1:90 18 


pert.., 
Tone rev. freight moved. 2,998,020 38,192,020 2,768,546 2,458,762 
661 asieoi704 4264 





Tous ft moved | mile...506708131 54037: 1481 25738 
Bev. per ton perm , cts.. O74 o7é 0°68 0-70 
Earni g $ g 
PROsOL GET -.--20-2-0---00- 974,159 897,842 1,119,685 _ 875,897 
aa dpa 2,774,417 3,947,139 3,282,%74 2,981,624 
fae wae Get kee Seat 
express service.......... 3 

ee... 49,559 46,531 47,912 44,465 

Grose earnings....... 5,045,596 6,124,240 4,691,232 4,128,117 
Maintenance of wey, ete. 1,008,008 921,989 665,260 
Maint. of equipment. .... 200 874,796 — 674,187 | o ane age 
Conduct’sg traveportation 1,574,441 1,606,052 1,511,215 (“""*"” 
MRM Ca nicoconeiccocce 116,680 135.796 101,564 
ER I 20200 184,000 154,000 160,000 


‘7 
—- — 


Total expenses....... 2,746,769 3,702,683 8,106,225 2,738,426 








P.c. ofexp.weernings.. (74°24) (72°26) (66°21) (86°34) 

Net caruings.........-.+ . 1,209,827 1,421,667 1,585,006 1,289,681 
Debut 

Gent ...0--rnnencvenceene 1102000 1,102,000 1,102,000 1,102,000 
ns ae Pe. ei nadiaeaiile 15,420 
Oe 18,696 or 3,67 er. 218 or. 21g 


eo 


1,120,695 1,098,988 1,101,762 1,115,404 


Tote) charge......... 
179,182 822,724 498,224 274,277 


Belence, eurpius......0.. 

























‘3 & mav’ls . 


reserve (or Ioase t : 
"le 67,682 194,874 «cel. reserves . are 

Py trusts... 92515 —71+84|Cartrust noves... 222,447 438,544 
eddecdedugee 967,980 571,268 | Kental accrued...... «47,914 242,914 

itt. in transit . 77 37,208 | Unpaid vouchers... 21 AST 70,38” 
ts & cond’ct’ rs. 153.7% 125,238 


159,29 | Credit’rs on par roll 118,974 
#3, 33,415 | fme other railroads 30,247 64,338 
120,779 96,652 | Due to individuals 
26 


23,67 and companies.... 50,508 87,0438 





it and jose _ ae 
Total ....+0+2-0+s 52,202 5,086,770 Total......+..... 


~V 73, p. 1061, 1010 
New York Dock Company. 
(Statement to New York Stock Exchange. ) 
The official statement to the New York Stock Exchange 


affords the following: 
The company was organized under the laws of the Stateof New York 
as 18,1901, as # reorganization after foreclosure of the corpor- 
ormetly known as the Brooklyn Wharf & Warehouse Co. (see 
~y in V. 72, p. 937 as to terms of new securities, etc.) Its ed 
p located on toe East River water front of the engl f Broo 
and extends from Nesmith’s Stores, at the Brook - 7h. Brid«e, to the 
fre Basin, and inolades the following properties with frontage as here 
indica 





B.25%,29% 5,086,770 








ated: 

Feet. a. 
Empire Stores....-.. Robinson Stores..... 700) Stranahan Stores.... 640 
Fulton Stores........ Warren St. property 26| Washburn Stores... 2325 
Knickerbocker prop. 189, Baitic Stores......... 100 | Exc eisior 3tores.....1,000 
Martin TOB.. 66.006 | Union Stores ........ 586 | Pinto Stores......... 1,000 
Robert Store.......+- 925 | Iron Elevator ....... 247 | India Commercial & 
Watson Klevator.... 115| Atila. Dock pri operty 300; Clinton Wnarves. .3,550 
Robert Stores........ 8-9 | Bulkhead and » —— | German Am. Stores. 400 
Mediterranean Sto’s 280) woners Groves... veeeds 464 | Richardson & Boyn- 
Pierrepont Stores.. - wl Nye &Com’!.Srores. 464| ton Block.......... 450 
Prentice Stores. .... 670| Franklin Stores..... 460 | Red Hook Stores.... 537 
pemeree Seetee <0. 872 | McCormick Stores.. brs - Sea ander 





Columbia Stores..... 216) Clinton —- wesese 
Dow Stores........-+ 174 | Laimbeer 8 oq aun ‘Street Stores. 157 
Making a total frontage of 2 more than 24 miles. 

Meregnee, ——— holds at thie time in fire insurance upon the 
dame properties the amount of $7 761,576 evidenced by 
341 policies in more than sixty selected companies. 

The authorized issue of $13,000,.00 new bonds is a firat lien upon 
Ps the property, both real and personal, now or hereafter acquired 
as to certain obligations of the Receiver which do not «xceed 
$39, 9,000 in the aggregate. Two pafceis of realty are held under iease. 
fhe’ aggregate of all rentals does not exceed $13,000 per annum. The 
Reorganization Committee has tarned over, or, as it may be required 
willtarn over to the new company the sum of $1,492,626 for imme- 
diate improvements, expenses and working capital. 


The following are the financial statements : 





STATEMENT OF RECEIVER FOR THE YEAR ENDING JULY 31, 1901. 
Earnings — aaaew - 
Storage of merchandise ae tig 913! er $58,104 
Storage of grain........ 31,293 | General expense. ...... 33.667 
Vesse: wharfage ....... 336, 548 | SOND thc kihccdactccutsenae 53,012 
Merchandise wharfage. 92,423 | Loss and damage....... 2.50% 
Ren's, buildings, ete... i. bh el aT 7.269 
Wharf rents............ ° 2,024 | Insurance............... 42.0.0 
RR. department........ 147, 584 | Saiaries................. 83,800 
Various ...... eseesdoeese 24,000 | Suppiles................. 11,872 
or and cartage..... 69,253 
| Power expenses........ 17,532 
RR. department........ 118,-38 
Se bditiks dnbvdeccommes : 
$1,57 572,114 114} Total exp. and taxes.. ~ $546,396 
Profit......... dhhvbvbasm penis tideoudhsaisinadcankdeinasdunctinns $725,225 


For the three months ended Nov. 1, 1901, gross earnings partiy eati- 
mated were $459,28'; operating expenses, $172,410; deduct acerued 
interest on first mortgace bonds (3 months), 115.800; taxes, $87,000; 
interest on $455,000 Baltic py f ‘ene $4,383; total deductions, 
$207,183; balance, profit, 379.457 

ASSETS AND LIABILITIES NOV. 1, 1801. 





Asseis— pee 
Real estate, wharves | First mortgage........ $13,000,000 
and warehouses..... "326, 691,824 Preferred stock....... 10,000,000 
Terminal railway..... 400,000 | Common stock.... ... 7,000,000 
SN: .dendiasvens codes 449,064 | Insurance coliected for 
Bonds in treasury..... 1,420,( it | |: Mi atzewteaskes theucs 137,704 
do (aes *455,000 | Accounts payable..... 9,951 
Electric plant......... 4 Do do old Co, 240,321 
Railroad fluats........ 90,400 | Vouchers payable..... 81,183 
Due from Reorganiza- Taxes peveme in suit 
tion Committee...... Grae | Rei asestrnska<secs 101,780 
Accr’d storage. whartf- ascrent bond interest 115,800 
age, rents, 6to....... 355,000 | Profit and loas......... 63,972 
Aowunte. receivable... 147,833 
Supplies, tools, eto.... 45,510 
WONEES cnttskncece «- $30,750,711 DORR ccccoccasecced $30,750,711 


*The $455,000 Baltic realty mort, age 8 were paid off Nov, 1, 1901, 
These bonds, it ia understood, were d to take them up, and it is 
supposed have since been issued.—V. 73, p. 1168, 1114. 


Pennsylvania Steel Company. 
(Statement to Philadelphia Stock Exchange.) 


The recent statement to the Philadelphia Stock Exchange 
gives the following: 


The company was incorporated April 29, 1901, under the lawea of 
Now Jeraey, and at present ia oxolusively a atookholding company. Tt 
is, however, authorised by ite certifioate of inoorporation, to manufac 
ture tron, steel and other motala, and do anything directly or tndireetly 
connected with any mining or manafacturing buaineas, ete,, eta The 
company Owns the following aan vseark 

sd meee bade ——-—. 


“Total, “ erred 
Pennsyivepia Pipe! Co. (of Pa,),. velit vi tty ii okie . 


aryland Bteel Co,..,.. 400,000 $85,000 
erie lvania bigs & Maryinnd 
Stee! Consol G4, ..csccees 


4,000,000 AIR Ode 


Spanish American tron Go...).), 8,405,000 w db bod why on we A) 
Juragua tron Co, Limited... ee: “ee. es) Te 
Baltimore & Bparrows Point Ry, — '160'000 rien 

Cuban Bt@e@l OF@ OO. cece ccccccas 98,000,000 WADA, HY wrho, bis 4a 


__ Total, eoneneene venee Oh4,446,000 $11,400,700 #7,ve7,000 a, deh. Oe 


“3, 000 100 of thia ta ndlidet, y One half of this is preferred, etee bund 
oftoring, v, 74, p, 46, 





of the common stock.” 
~ the property of the controlled companies is as follows: 


” eetente Steel Co. of Pa.owns 555 acres of land at Steel- 
ton, Dauphin County. Pa; on eens is located ita steel plant, com- 
of five biaet furnaces, wi ‘th an annual 
tons; Bessemer plant, with an ar nual 


dry, large frog and switch sho as ead cus 13 ioeb @ 

Maryland Steel Co. owns oun thousand acres of a 
Pormt, Baitimore County, Maryland,en the 
below Baltimore. Its plant is 


ship a plant where the largest 

Baltimore ws Point Ry. 5 miles standard-caug 
necting the ale of the haw Steel Co. with the Northern Cen- 
tral Ry. and the Baitimore & Ohio RR. at Colgate Creek. 

Spanish American Iron Co —This consista large ore properties in 
the province of Santiago, Cuba, together with loading piers, and rail- 
rvad cor necting the mines with piers. 

Juragua [ron Co., Limited, owns large ore properties in the prov- 
ince of Santiago, Cuba. and owns a railroad connecting the mines 
with loading piers at Santiago. 

Cuban Steel Ore Co. owns large ore properties in Cuba, together 
with loading piers and railroad connecting mines with piers, and is 
being developed and beginning to make shipments of ore. 


The balance sheet cf the parent ccmpany as of Oct. 26, 
1901, and the combined profit and Icss statements of the 
Pennsylvania Steel Co. of Pa. and the Maryland Steel Co. 
for the calendar year, 1906 follow: 


” PENNSYLVANIA STEEL CO. (8. J.)— BALANCE SHEBT OCT. 25, 1901. 


Asseis— Liabtlines— 
el siiiaiurectemancesinitiiceninrae $s51, 558 | Preferred stock...... .. 316,451,300 
Notes receivable. ..... 100,000 | Commun steck........ 10,744,000 
Stocks and bends..... 237,027,374 | Surpius................ 83,532 
Total asscta....... $27,779,432 | $27,779,432 


The company’s profit and loes account te Oct. 25, 1901, shows 
Dividends and interest received, $€01,615; expenses, $13,083; nes 
profit, $583,533. 


PENNSYLVANIA STEEL CO. OF PA. AND MARYLAND STEEL CO, TEAR 
BNDED D&C. 31, 1900, 
Revenue— |  Zepenses— 
Net sales less coat...... $1,7 7-_ O<9 | Administrative and seil- 
5 engin maiataaia in 7,357| imeexpenses.......... $264,379 
Income from securities. 133 795} Interest... 383,949 
Car eervice............ 9.063 | Dead: ful aceounts writ- 
Interest reeeiyed..... i < 2a 47,086 
3. $:,966,975 975 | — expenses......... $686,914 
PN PIR isin: ccennenin hia llhinainsi Rina acaanignicoda en 


Compare also V. 72, p. 57 2 

Offiecers—E. C. Pelton. President; F. W. Weed. Vice-President; Frank 
Tenny, Seeretary; E. N. Smith, Treasurer. Executive committee 
E. B. Morris, Chairman; E. C. Felton, Theodore N. Ely, F. C. Smink. 

Directors—Luther S. Bent. Arthur Brees, Jehu Csaseis, Evans BE. 
Dick, George H. B. Martin, Edgar U. Feiten, Francis | Gower, Frank 
W. Hapneweil, Effincham 5. Morris. Edward Tf. Stoteso . Willams 
D. Winsor, George Weed, George F. Baer, Theedere N. > FG 
Smink.—V. 73, p. 1211, 902. 


——— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Amsterdam Street RR.—Mortyage.—The company bas 
made a mortgage to the New York Secarity & Trust Co., ag 
trustee, to secure $1,250,000 thirty. year 5 per cemt gold 
maturing Sept. 1, 1931, but sadject to cali af its option af Lie 
rent and accrued interest om any interest day. Further 
acts follow: 

Begtanivg ten years after date pees Ay @rawn yearly ab Lie 
per cent and interest, if net pureRasadie for we satiety he re 
quirements of 3 ainkips ~ equal anaually up be 193}, yan ing 
toi cent of the amount outstaading, avd thereafter to 14 per 
in Riion in each case vo thetavereet Go tne bosdn Teacomel. Of he 


ment of existing liabi 
atrection from Amsterdam to ans, N- 
and the remaining $2 30.000 can be tenued only for addi lomal in 
provements Gnd exrensinas at Une rete at UO per edanet Me cent Mate 

The company’s existing Doaded debs ie shown under Fonda 
Johnstown & Gloversville on page 61 of the Investoss’ 
SUPPLEMENT, — V. 73, py 498, SL. 

Atehisen a & Santa Fe Ry.—Cadled Sends. The 
remaining oats on (3200,000) equipment trust bonds, 
deriga “A,” issued by the old railroad company be 1892, Dave 
been drawn and will toe maid ab par om Jar. 1, (9a, ab the 
office of Baring Broa & Oo, Lid. Loadon, or Bariag, Ma- 
goun & Co, New York. V TH py (ahh, 1268, 

Atlanta (fa) Rapid Transit Ga —\egodiationa— The 
special commitice the City Couectl, refered to las 
week, failed to draw up a tax agreement, aa & Dasis 


eas 


§ 









5e ‘HE OHRONIULE 


(Vou, LXxm, 





allowing the consolidation, that Mr. Atkinson would sign. 
The new terms proposed and rejected were given in the 
Royo Georgia Ry. & Electri 

New Com: .—On : e a Ry. ectric 
Co., with $3,000. authorized capital stock, applied fora 
charter permitting it to own and opsrate electric light and 
steam plants and to operate street railway lines on all the 
streets and roads in Falton County and DeKalb County on 
which the present companies are now operating. The incor- 
porators are Atlanta men.—V. 78, p. 1311. 


Baltimore & Ohio RR.—Jo Be Included in System.—The 
company willon Jan. 1 take over fer operating purpoces the 
management of the following controlled properties: 

Pitteburg & Western, Pittsburg Cleveland & Toledo, Pittsburg 
Painesville & Fairport, Pitteburg Junction, Cleveland Lorain & Wheel- 
tng, Cleveland Terminal & Valley and Ohio & Little Kanawha.—V. 73, 
Pp. 1812, 1268. 

Beech Creek Extension RR.—Listed.—The New York 
Stock Exchange has listed the $4,590,000 first mortgage 81¢ 
per cent guaranteed gold bonds of 1951.—See description and 
offering in V. 78, p. 1111. 


Bellingham > ay British Colambia RR.—The company 
recently sold to N. W. Harris & Co. and San Francisco 
bankers $500,000 of ite $1,000,000 first mortgage 5 per cent 
sinking fund gold bonds, dated 1901 and due Dec. 1, 1982, 
The road is a standard-gauge steam line, and, as recently ex- 
tended, runs from Whatcom to Hardan, Wash., 39 miles. A 
circular says: 
The entire $1,000,000 — ~ stock is owned by the following well 
men. who are la! y interested in enterprises along the line, 
viz , D. &. Millis, N. Y.; Alvinza Hayward, P. B. wall, Lioyd Tevis 
estate and J. B. Haggin. all of San Francisco, and 8. Prentiss Smith. 
During the year ending —— 30, 1901 fon an average of 30 miles of 
gross earnings were $109,929; net earnings (over taxes, 6tc.), 
. The remaining $500,000 bonds may be issued for extensions 
at the rate of $15,000 per mils, but only when the net earnings of the 
road for the preceding year shall have been equal to at least double 
interest on all bonds then outstanding, together with those pro- 
to de issued. There are 39 miles of main line and 7°56 miles of 
end sidi . Anextension of 7 miles will probably be built 
the coming yeur from Hardan to Cornelis (large con) fields), 
and a still further extension of over 50 miles in this direction is con- 
templated. The road owne the principal wharf and warehouse and 
eonsiderable other property at Whatcom, and derives therefrom a sub- 
stantial annual revenus. A sinking fund begins in 1911, but the 
Donds cannot be called.—V. 70, p 328. 

Birmingham (Ala.). Ry. Light & Power.—First Divi- 
dend.—A first dividend has been declared on the preferred 
stock, being semi annual, 8 per cent, payable January 1. J. 
P. Ross is now Secretary.—V. 78, p. 615, 235. 

Boston Elevated RR.— West End Bond Issue Approved.— 
The Massachusetts Railroad Commission has authorized the 
West End Street Ry. Co. to issne $1,800,000 of 4 per cent 
bonds for improvements, etc. (cee V. 73, p. 956,) and the 
bonds heave been sold to Estabrook & Co. and R. L. Day & Co. 
—V. 78, p. 1207. 

ke & Western RR.—Mortgage.—The mortgage 
recently made to the Bowling Green Trus* Co., as trustee, 
secures $1,425,000 fifty-year 4 per cent gold bonds of $1,000 
each, due Oct, 1, 1951. They are not subject to call and 
have no sinking fund. The new mortgage will be secured 
by a first lien on the extension from Bridgewater to North 
River Gap, 14 miles, now being constructed by 8 sepa- 
Tate corporation, as well as on other proposed new 
mileage, and by a lien subject to the $666,009 5 per cent 
bonds on the road at present operated, extending from Eik- 
ton to Bridgewater, 27 miles.—V. 73, p. 899. 
Choctaw Oklahoma & Gulf BE.—Various facts were 
last week ing the company’s car trusts, 

t owing to a transposition of dates which made the state- 
ment somewhat ambiguous, it may be added that the issne 
of 1990 was limited to $250,000, of which $50.000 was paid 
Oct. 1, leaving $200,000 outstanding. The car trust issue of 
iast summer wae for $1,000,000, of which §700.000 has been 
sold, and the balance will probably be issned within a month. 
The ow? lot of $1,590,000 will probably be issued about 

T isted —The New York Stock Exchange has listed $700,000 


g 


ails 


additional general mortgage 5 cent gold bonds of 1919, 
ong Ne amount listed to , $5,590,000.—V. 78, p. 1212, 


Cleveland Cincinnati Chieago & St. Louis By.— Maturing 
Bonds,—The second mortgage bonde of the Cincinnati & 
_—_——— Ry. Co. due Jam. 1, 1902, will be paid on and 
009 iaeenanie ciimaaiiine tase remaining $526.00 a 

of ou . 000 being 
owned by the Cieveiand Cincinnati Chicago & St. Louis 
. General mortgage 4 of the iast-named company will 
issued to replace those outstanding.—V. 78, p. 1061, 956. 

Cleveland City BRy.—increase of Stock.—The sharehold- 
ere will vote Jan. 20 on increasing the capital stock from 
$8,000.000 to $9,000,000, to provide for extensions, additions, 
etc.—V. 72, p. 1061, 184. 

Cleveland Eiyria & Western By.—Refunding Called 
Bonds.—Tbe company hae calied and will on Jan. 1, 
1902, the $73,000 of Cleveland & Berea Ry. ,and will 
replace them with ite own 6 per cente.—V. 73, p. 1207, 887. 


Ry 
De 


Duinth Transfer Ky.—Forecloswre Sale —The foreclosure 
= is eet for Jan. 2, 1902; upset price $500,000.—V. 68, p, 


of Boston, Mass., as trustee, to secure $1,000,000 bonds. The 
mortgage covers securities, etc.. of electric lighting and 
power plants at El Paso, Texas.—V. 738, p. 1010. 


Great Northern Ry.—Mr. Hill's Statement.—See Northern 
Securities Co. below.—V. 78, p. 1207, 1160. 


Hamilton (0.) & Lindenwald Electric Transit Co.—Mort. 
gage.—The company has made a mortgage to the Cleveland 
Trust Co, as trustee to secure $250,000 bonds.—V. 73, p. 89, 

Hocking Valley Ry.—Guaranteed Bonds.—See Toledo & 
Ohio Central Ry. below. 

Status.—The advance in the price of the company’s com. 
mon shares is due, we are informed, to the excellent showi 
which the earnings are making, and not to any intention to 
retire the preferred stock.—V, 73, p. 1112, 957, 

Hadson Valley RR.—Settlement,—Dr. R. J. Eddy, Wil. 
liam McEchron and Catler J, DeLong, the committee repre. 
senting certain minority stockholders of the Glens Falls 
Sandy Hill & Fort Edward Street RR.. recently reached an 
agreement with Hon. A. B, Colvin by which the latter 
agreed to buy such stock held by them as should be delivered 
to him Dec, 24, paying for the same $190 a share, the same 
price obtained by the majority holders last May.—V, 78, p, 
1207, 1160. 

Indiana Illinois & Iowa RR.—Sold.—A block of the stock 
of this road carrying the control has been sold to the Lake 
Shore & Michigan Southern, and the road will become a 

rt of the Vanderbilt system. Redmond, Kerr & Co. of 

ew York placed the bonds of this company and have acted 
as the fiscal agents in this city.—V. 78, p. 840, 662, 660, 

International & Great Northern RR.—New Bonds.—An 
application has been filed with the Texas Railroad Commis. 
sion for anthority to issue $280,000 bonds on the line recently 
completed from College Station to the Navasota River, 18 
miles, connecting there with the Santa Fe; also $240,000 bonds 
on 12 miles completed from Spring west.—V. 73, p. 784, 445, 

Kanawha & Michigan Ry.—Guaranteed Bonds.—See To- 
ledo & Ohio Central Ry. below.—V. 73,p. 660, 234. 

Kansas City Southern Ry.—Forecloaure.—Judge David 
E. Bryant in the United States Court at Beanmont, Tex., on 
Dec. 5, ordered the property of the Port Arthur Channel & 
Dock Co. to be sold under foreclosure, principal and interest 
aggregating $1,800,318 being due and unpaid under the 
mortgage. The Kansas City Southern owns practically all 
the stock and bonds, and through foreclosure will obtain 
clear title. See report in V. 78, p. 1810. 

Lake Shore & Michigan Southern Ry.—Purchase,—See 
Indiana Illinois & lowa RR. above.—V. 78, p. 1264, 1260, 1061. 

Market Street Ry. of San Francisco.—Part Payment of 
Purchase Price.—The Baltimore syndicate which has had an 
option on a majority of the capital stock has paid the first 
instalment ($250,000) on the purchase price. San Francisco 
brokers say the price is par, $100 a share.—V. 73, p. 1011. 
Milford & Uxbridge Street Ry.—Bonds.— Application 
has been made to the Rhode Island Railroad Commission for 
authority to issue $50,000 bonds. 

Missouri Pacifie Ry.—Stock on 5 per cent Basis.—The 
payment of dividends it will be remembered was resumed 
last July, after an intermission of 8 years, with a payment of 
21g per cent. A second semi annual distribution at the same 
Tate was declared on Tuesday, payable fin January, out of the 
earnings for the calendar year 1901. An official esti- 
mate of the surplus for the year was published on — 1288 
of the CHRONICLE for June 22,1991. Since then, however, 
the increase in net earnings has not been as large as in the 
earlier months, the average increase for the six months 
ended Oct. 31 being $137,000 monthly against $327,000 per 
month prior to May 1. Revising the estimate above referred 
to in accordance with the later data, the surplus over fixed 
charges it appears promises for the year to approximate 
$7,200,000. ut in addition the company ia receiving 5 per 
cent per annum ($365,000) on the $7.300,000 preferred stock 
held by it in the Danver & Rio Grande. The capital stock of 
the Missouri Pacific has been increased during the year to 
$76,402,000. The indications, therefore, favor a surplus avail- 
able for dividends of about 10 per cent, the amount actually 
paid and declared being 5 per cent, as above indicated.—V. 
78, p. 1160, 185. 

Mon'gomery & Chester Electric Ry.—See Phoenix Gas & 
Electric Co. below under “ Industrials.” 

New Orleans City RR.—New Proposition.—Holders of 
about 85 per cent of the stock signed the agreement to 
give to the syndicate represented by E. C. Jones & Co. of this 
city an option on their stock until Jan.1 at 35 for the common 
and 11244 for the preferred. The shareholders are now 
asked to consent to an extension of the option till March 
1, 1902, or, if the common stockholders’ committee unani- 
monsly ap es, until March 81, 1902. The said committee 
is aiso auchorized, as an alternative, to agree to a lease by 
which the preferred shares wili receive 6 per cent yearly 
and the common stock will be guaranteed as follows: 

0? por shave until! July 1, 1906. the firet semi-annual 
July 1, 1902, for the period poplontng A 1, 1902, 
sou anpusily on Jen. } end 
1905, to Jpiy 3. 1907 ; @3 per share 
piration of existing charter of the New Orleans Oity B. BR. Co. 
The persons so guaranteeing will have the right to pur- 





E! Paso (Tex.) Electric Co.—Thie New J 
ration bas filed a mortgage to the State Street a... 4 





- | Chase the common stock at any time at $35 per share cash, 


and the preferred no doubt at 1124. The leasing company 
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4 arrangement, would, it is said, pay the floating 
ander 2 000). build a new power-house, giving bond to 
$350,000 for this purpose, and make other im 
ments. raising the total expenditure to about $1,000,000, as 

as provide $33,000 yearly for the sinking fund. Any 
assonting holders of common stock may deposit their shares 
with the Fidelity Trust & Safety Vault Co. of Louisville until 
Jan. 1, 1902; dissenting depositors also may withdraw their 
x, The proposition, it is believed, will be accepted 
78, Pp. 1264, 616. 
rthern Pacifie Ry.—History of Stock Corner.—See 
siathers Securities Co. below. 
.—Juastice Scott, in the Supreme Court, on Mon- 
denied the motion fora permanent injunction to pre- 
vent the company from retiring its preferred stock. The 
Jastice said he was ‘‘satisfied that the company has a posi- 
tive right, at its option, to retire the preferred stock at par, 
and that the directors are authorized to exercise that option 
in behalf of the company.” Regarding the claim of the 
intiffs to the right to subscribe to the convertible certifi- 
cates, he said: 

Upon what that claim is based is not made very apparent, but, as- 
gaming that it is well founded, no reason is sug why they can- 
not be fally compensated in an action for damages for the denial of 
their assumed rights. 

The attorneys for Wolf Brothers and the other holders of 
minority preferred stock who brought the action say : 

This suit is not only to secure a right to bid with the common stock- 
holders for the convertible securities, which the company is about to 
jssue; it involves the protection of minority stockholders. If 83 p. c. 
of the stock of a company can say what shail be done with or given to 
the other 17 per cent, then there is little chance for a minority stock- 

lider. Weare content to await the trial, which should be held in 
February or March next, although it is not at all improbable an ap- 

may sleo be taken from Justice Scott’s decision to the Appellate 
elon —V. 78, p. 1313, 1264. 

Northern Securities Co.—President Hills Statemext,— 
President Hill, on Dec. 21, gave to the press a long statement 
of the events which rendered necessary the organization of 
thiscompany. For purposes of record we give below the 
gabstance of this statement in so far as it bears on the finan- 
cial features of the transaction: 

PURCHASE OF CHICAGO BURLINGTON & QUINCY. 


unt 


i 


& Co. 
Geant of that ——— securities. After the reorganization was 
completed we bought about $26,000,000 of Northern Pacific stocks, 
both common and preferred. Some of this stock was afterward sold, 
bat a large amount has been held from that time to the present. 

About a year ago the Union Pacific Co. bought the Hantington and 
other interests in the Southern Pacific, and at the same time made an 
effort to buy the control of the Chicago Bariington & Quincy. With 
these lines in the hands of the Union Pacific interests, boch the North- 
ern Pacific and Great Northern would be largely shat out of the 
of Nebraska, Kansas, Missvuri, South Dakota, Iowa, Illinois and Wis- 
consin. We then, withthe Northern Pacifis, made proposals to the 
directors of the Burlington to buy their entire property. When this 
transaction was about being closed, the ple who repre ented the 
Union Pacific Co. asked to be allowed to share with us in the purchase 
ofthat company. is proposal we refuse for the reason tat it 
would defeat our object in buying the Burlington, and farther it was 
inst the Jaw of sever+! of the States in which the longest mileage 
the Burlington was situated. 

CONTEST FOR CONTROL OF NORTHERN PACIFIC. 


After we had closed the purchase of the Burlington, the Union Pa- 
difie Fy bought over 940,000,000 of the stock of the Northern Pa- 
cific in the markets of Europe and the United States. I was in New 
York at the time, and after Messrs. Morgan & Co. were aware of the 
action of the Union Pacific a. it was found that together we 
held about $26,000,000 of Northern Pacific common stock, and 
fmasmuch as the common stock had the privilege of paying off the 
ferred stoc« at par on the first day of January of any year until 1917, 
Messrs. Morgan & Co. then bought in London and New York about 
$16,000,000 of the common stock of the Northern Pacific. At the 
same time the Union Pacific interests, having already +o large an in- 
vestment, bid the stock fup until there was the largest stock corner 
ever known; the common stock in three or four days went up to $1,000 

share. I explained to my friends how that, with control of the 

orthern Pacific, the Union Pacific would control ths entire North- 

west and of the West from Mexico to the Canadian line, except for the 
Great Northern. 

The result was that Messrs. Morgan & Co. and ourselves owned $432,- 
000,000 out of the $80,000.000 of Northern Pacific common, with the 
Frivitege of paying off the $75,000,000 of Northern Pacific preferred. 

‘ne Union Pacific people owned $37,000,000 of the common and about 
$42,000,000 of the preferred, which was a clear majority of all the 
stock of the Northern Pacific, and claimed the exclusive control of the 
Northern Pacific .y., and through that uwnership contro! of one-half 
of the Burlington. Whenit was koown that these preferred shares 
could and would be paid off and before the annua! election, mutual ne- 
qeeattous resulted in Mr. Morgan giving them a representative in the 

jo thern Pacitic Board. 

ORGANIZATION OF NORTHERN SECURITIES CO. 


Several of the gentlemen who have long been among the largest 
shareholders of the Great Northern Ry., but not the holders of a ma- 
jority of ite etook, have desired to combine their individual holdings 
in corporate form andin that way secure permavent protection for 
thetr interesteand a continuation of the policy and management which 
dave done so much for the development of thé Northwest. Out of this 
desire has grown the Northern Seonrities Co, [t became necessary also 
dtu order to prevent the Northern Pacifico from passing under oon: 
trol of the Union Pacific iuteresta, and with it the joiat contro! of the 
Burlington) to pay off the $75,000,000 of Northern Pacific preferred. 
The enormous amount of cash required for thia purpose from a com: 
paratively emall number of men made it necessary for them to act te- 
gether in a large and permanent manner through the medium of a 
corporation, and the Northern Securities Oo, afforded the meana of ac- 
Sanplishing this object, while, at the aame time, the el ef the 
Northern seourities Uo, be much atronger, aa it would aleo hold 
4 considerable amount of Great Vorthern and other aeouritics. 

The Northern Securities Co, ta organized to deal in high-class seourt: 
ties, to hold the same for the benefit of ite ehareholdere, and te ad- 
Vance the intereate of the corporationa Whose aeouritica it owns. [te 
torers do not inolude the operation of rail waya, banking, wiatag, or 

6 buying or selling of securities or pervics for others aa commie: 

my: and the ohjectaf ite crea 
al intereate from being soat 
attacke ae hae 
oompeting taterest, 


sion; itis purely an jnveatmant com 
rag simpt to prevent the indivia 
by death or o 

made upon the 


to provide mat en 
eyhare Peale tr tral en 








whose main investment was hundreds of miles from the Northwest, 
and whose only object in buying control of the Northern Pactfic was 
to benefit their Southern eas the growth of the 
country between Lake Su and Sound. 


Tae Union Pacific report on pages 1360 to 1364 of to-day’s 
CHRONICLE refers briefly to that company’s acquisition of 
$78,108,060 of Northern ic stock and states that the fitle 
to this stock was vested in the Oregon Short Line RR. Co., 
which on account of the same issued to the Union Pacific 
$61,000,000 of purchase money debt certificates. The payment 
of the North. Pac, preferred shares at par on Jan. 1, 1902 and 
the exchange of each of the common shares deposited for 
$115 in stock of the Northern Securities Co. have been 
arranged for since the fiscal year ended.—V. 73, p. 1314, 1264, 

Pennsylvania Company.— First Dividend Since 1394.—The 
company has declared a dividend of 3 per cent ($630,000) 
upon the $21,000,000 capital stock, all of which is owned by 
the Pennsylvania RR. Co. Thisis the first distribution to 
the stock since 18914.—V. 73, p. 957, 843. 

Pennsylvania RR.— Dividends on Stock Owned.—See Penn- 
sylvania Company above, and Pittsburg Cincinnati Chicago 
& Louis Ry. below.—V. 73, p. 1264, 1208. 

Peoria & Springfleld Ry.—Bonds ‘Offered.—Cummings & 
Co., 20 Broad Bee Nee York City, are offering this com- 
pany’s first mortgage 5 per cent gold bonds due 1951, inter- 
est January and July.—V. 72, p. 937. 

Philadelphia Cope? of a san etc.—The 
shareholders of the United Traction Co. of Pittsburg will 
vote Dac. 30 on propositions to make a contract with the 
Wilkinsburg & East Pittsburg St. Ry. Co. and the Pit- 
cairn & Wilmerding St. Ry. Co.; to lease the 
of the Pittsburg & Birmingham Traction Co.; and to make 
an operating contract with the Southern Traction Co.—See 
V. 73, p. 1112.—V. 73, p. 1208. 

Pittaburg Cincinnati Chicago & St. Louis Ry —Divi- 
= pote hel addition ao semi- — pee of 

per cent on preferred stock, payable Jan. 15, the press 
dispatches announce the declaration of a second dividend on 
the common stock, viz., 144 per cent, payable on Feb. 15. 
The .first dividend on the common shares, 1 per cent, 
was paid Ang. 15,1901. A majority of all the stock ($47,- 
438,198), common and preferred, is owned by the Pennsyl- 
vania RR. Co. The last-named company also will receive 2 
per cent on Dac, 31 on its holdings ($3,499,900) in the com- 
mon stock of the Philadelphia & Erie (V. 73, p. 1314), and on 
Dec. 30 3 per cent on the $21,C00,000 of Pennsylvania Com- 
pany shares.—V. 73, p. 957, 735 

Railroad Construction in 1901.—Zstimate.—The “‘Rail- 
road Gazette” estimates that for the calendar year now end- 


States | ing the amount of mileage built by the railroadsof the 


United States (Canada also being included in 1901 with 658 
miles built by 163 companies, but not included in 1990) was 
4,518 miles, constructed by 342 companies, as against 4,304 
estimated last year, built by 286 companies. Texas leads in 
the amount of new track laid, with 537 miles; Oklahoma is 
second, with 398, and West Virginia third, with 266. Lowa. 
Michigan and Missouri also have built mors than 200 miles 
apiece. The Kansas City Mexico & Orient heads the list of 
roads with 554 miles in the Southwest located, although it 
is not all under contract yet. The Blackwell Enid & South- 
western has 153 miles building; the El Paso & Sonthwestern, 
143; the International & Great Northern, 130: the Choctaw 
Oxlahoma nana 110, — the — ; i ye 102. = 

A press di says: e ‘* Railway ” estimates the 
mileage constructed in the United States during 1901 at 
5,057. —V. 73, p. 33. 

Rapid Transit Sabway Construction Co.—Zrchange of 
pty Rapid Transit Subway Operating Co. below.— 

y. 73, p. 663. 

Rapid Transit Subway Operating Co. of New York.— 
Exchange of Stock.—Almost the entire $6,000,000 capital 
stock ot the Rapid Transit sabway Construction Co. of this 
city (the $100 shares being 60 per cent paid) has been depos- 
ited preparatory to an exchange for the full-paid snares of 
the rating company which is shortly to be organi 
Each holder of st in the Constraction Co y, we are 
informed, will receive in the exchange per one hundred doi- 
lars of the par value of his present holdings $16) in the stook 
of the operating company, and in addition has the right to 
subsoribe at par to an additional $150 of stock in the 
operating company. The name and capitalization of the 
latter company have not yet been decided on, but the com- 
pany’s $100 shares. “when issued,” are quoted af 115 bid, 125 
asked; the va, to sabseride to the new stock are t0 per 
cent paid.—V. %3, p. 663. 

Richmend & Petersburg Electric Ry.—Morivage.—The 
company has made a mortgage to secare $1,000,000 of 5 per 
cont 30 year bonds.—V. 73, p. 1314. 

Ratland RR.—Consotidation Ratijied.—The stookhelders 
on Dee. 21 approved the proposition to absord by consolida- 


tion the capital stuok, rigats, franchises aud property of the 
Chatham & Lebanon Valley RR. A certificate of consolida- 


tion of the two com was fled at Albapy on Deo. 24, in- 
oreasing. it ia said, the capital stook of the Ratlaad RR 4 
ore this having been the amount of shook of the C. 


Jontrol.—A director ia quoted aa coniirmivg the report 

jority of the stook has deem acqaired by Dr. W. 
will eventually 

73, pe LLL3, 1062, 


Cc 
er bb, who it is generally 
we ebb, w: 3a 
Sewanee ke the tows Tat Content 




















1 Ax . 4 é 
St. Leuis & San Francisco Ry.—Lisied.—The New York 
Stock Exchange has listed the ¢i, 000 additional second 


stock, making total amount listed to date $16,000, - 


Earn —For the 8 months ending Oct. 81 (8,186 average 
miles in 1901, against 2,886 in 1900), earnings were: 

Gross Net Other Taxes, reni’ls Balance, 

3 = mee a earnings. — and ch’rges. surplus. 

1001...........7.435,405 8,838.408 19,276 1,659,141 1,698,548 

ee 33 Bi8.690 $3,191 1,503,682 ates 


* 78, p. 184, 1 
Savannah Electric Co.—Plan.—While the arrangements 
for consolidation have not been fully completed, we have 


been favored with the following outline of the pian which | 794 


has been proposed : 

The capital and bonded debt of the Savannah Electric Oo. will be as 
follows: Common stock, in shares of $:00 each, $2,500,000; 6 per 
cent non-cumulative preferred stock, $1,000,000 ; 5 per cent 50- 

$2,500,000. Of these bonds $1,000,000 will be 
to re'ire $1,000,000 014 4 per cent 50-year bonds out of 

,250,000 now outstanding and secured by mortgage of the Savannah 

underbolt & Isle of Hope Ry; it! is the intention to purchase and 
Petire forthwith with the proceeds of the bonds sold the remaining 
$250,000 of said issue. The contract for the purchese of the constita- 
ent farther provides that the City & Suburban Railway 

viz., $250,000 (due 1902-3) shall be retired ator before maturity, 

cost to the Savannah Electric Co. It is also intended to pur- 

ehase and retire the $250,000 6 per cent bonds of the Edison Electric 

inating Oo.of Savannah. The new bonds will be dated Jan. 1, 

1902, and due Jan. 1, 1952. The entire issue will be subject to call at 
120 and accrued interest.—V. 73, p. 1318. 

Texas & Pacific Ry.—Listed.—The New York Stock Ex- 
change has listed $104 000 additional first mortgage 5 per cent 
gold bonds, making total listed $21,926,000; also $312,000 
additional Louisiana Division branch lines first yan 5 
og cent gold bonds of 1931, making total listed $2,424, 

. 73, p. 728. 

Toledo & Ohio Central Ry.—Guaranteed Bonds.—A few 
months ago the Kanawha & Hocking Coal & Coke Co. was 
Organized as stated at the time (V. 78, p. 239) and ac- 
quired by purchase and lease extensive coal properties and coal 
mines along the lines of the T. & O. C. and its allied com 
pany, the Kanawha & Michigan Ry. The coal properties 
thus brought under one control were mortgaged by the Coal 
& Coke Company to the Morton Trust Co. as trustee to secure 
an issue of 5 per cent $1,000 gold bonds, dated July 1, 1901, 
and due July i, 1951; but subject to call at 110 and interest 
on and after July 1, 1906, for the sinking fund which began this 
year and which receives 214¢ cents per ton for every ton of 
2,240 pounds of coal produced and marketed ‘“‘ from the prop- 
erty now owned or hereafter acquired.” The bonds are also 
subject to call at 110 and interest on or after July 1, 1911, in 
whole or in part (when drawn by lot) irrespective of the 

g fund. The issue of bonds under the mortgage is 
limited absolutely to $3,500,000, of which $2,750,000 were 
issued at once and $750,000 were reserved, under strict pro- 
visions, for future betterments, improvements and acquisi- 
tions. Each bond is endorsed with a guaranty of principa 
and interest both by the Toledo & Ohio Central Ry. and the 
Kanawha & Michigan Ry.—V. 78, p. 660, 617. 

Union Pacific RR.—History of Northern Pacific Contest. 
«See Northern Securities Co. above and report on pages 1853 
and 1360-1364.—V. 73, p. 1063, 1012. 

West End Street Ry.—Bonds.—See Boston Elevated RR. 
above.—V. 73, p. 956; V. 71, p. 1165. 


INDUSTRIAL, GAS AND MISCELLANEOOS. 


ted Copper Co.— New Smelier Nearly Completed. 
—The ton “News Bureau” says: “The company’s new 
smelter [under construction by the Anaconda Copper Min- 
Se V. 73, p. 664] at Anaconda, Mont., work on 
which was started on June 18, 1900, is now practically com 
pleted. The site of the new plant covers 300 acres, of which 
seven acres are covered by the concentrator building alone. 
The new works will have a capacity for treating 5,000 tons 
of orea day. The plant consiste of six immense separate 
departments, each occupying ite own building. besides a 
number of subsidiary departments, and has cost several mill- 
ion dollars.”—V. 78, p. 1814, 1209. 

American Bicyele Co.— Change in Organization—Subsid. 
tary Com to Do the Operating.—Officers of the com- 
pany on 2. 20 filed in New Jersey articles of incorporation 
for two subsidiary companies, viz.: The American Cycle 
Manufacturing Co., with $$.000.000 authorized capital stock, 
and the international Motor Car Co., with $2,000.00 author- 
ized capital stock. Thedirectors in each case are: 
oflaneeh E. Pecmnien B- Lénfiaey Cotoman, Gearge Pope, Theodore E 

es end Paul Walton of American 7 
Sohaueel aheieaiandip aa a en ada 
g Dosnloy Poesthont of b oy Selmaan deen % 
resi the c Dy. 
The last-named concern will take over the cycie snenaiins 
turing department of the parent company. The new Motor 
company will make and operate motor vehicles. The capi- 
tal stocks of both organizations will be held by the Ameri- 
can Bicycle Co., which hereafter will be a stock-holding, 
ratber than en operating, company, and will derive its in 
come from dividends op the stocks of the sub-companies, as 
does the United States Steel Corporation.—V. 73, p. 958, 844. 


American Coal Co.—New Enterprise.—See American Ice 
Co. below. 


facturing Co. below. 


American Ice Co.—Subsidiary Oompany to Sell Coal, 
This company is beginning to carry on a wholesale and retajj 
coal business throughont Greater New York in connection 
with its ice trade, thereby mens to keep employed it, 
5,200 horses and 150 ba for which during the winter 
months it has hitherto had but little todo. The sale of coal 
— be Nee on under the — aa or eg Coal 

-, & 80 ary company organ . 24 under the laws 
of New York with $10,000 (nominal) capital stock. 

Earnings.—After the first of the year the company, it ig 
said, intends to issue a statement of earnings.—V. 78, p. 958, 


American Sagar Refining Co.—Sugar Prices.—The com. 
pany on Monday made a cut of 25 points on hard sugars, re. 
— its price to 4°65 cents, but yesterday all refiners ad- 
van grioms for refined sugar to the basis of 4°75c. for granu- 
lated. The trade situation is complicated by the promise of 
an unusually heavy crop, both beet and cane, in the year 
1901-2 and by the decline in the price of beet sugar on the 
London market, The world’s visible supply of sugar is esti. 
mated by one authority at 3,100,000 tons, against 2,270,000 
tons at the same time last year.—V. 73, p. 1815. 


American Tobacco Co,.—Acquisitions,—See Consolidated 
Tobacco Co. below.—V. 738, p. 1113, 617, 


American Type Founders Co.— Circular—Scrip 
Dividend 6 per cent.—An official circular now at hand re- 

arding the proposed creation of $2,000,000 preferred stock 

iscloses a misunderstanding as to the proposed scrip divi- 
dend, The amount of this is to be 6 per cent, and it will 
be applicable in part payment for $1,000,000 new pre- 
ferred, which is to be offered for subscription at par to stock- 
holders of record in amounts equal to 25 per cent of their 
present holdings, the total stock now being $4,000,000, all 
common, The other $1,000,000 preferred will remain 
for the present in the treasury, The circular saysin part: 


The directors re d thei of the capital stock by the 
authorization of ) apy and of preferred stock, bearing cumulative 
preferred dividends at the rate of 7 per cent per annum. payable quar 
terly, the principal of said stock being preferred in liquidation or dis- 
tribution to the extent of its par value. [tis the purpose of the direo- 
tors, upon the passage,of this amendment, to offer to the existing com- 
mon stockholders the right to sudscribe, in propor ion to their general 
holdings, to $1,000,000 of this preferred 7 per cent stock at par. Simaul- 
taneously with this right the directors propose to declare an extra 
dividend in scrip to holders of common stock at the rateof $6 upon 
each and every share, such scrip to be available in part pay- 
ment of the subscription to prefer stock. It is intended to give the 
stockholders the right to subscribe for one share of preferred stock 
for every four shares of present stock held by them, paying for said 
preferred stock at the rate of $24 in this scrip upon every share, and 
$76 in cash. The issnance of this preferred stock will greatly 
strengthen the position of the present stock by removing the danger 
in times of money stringency of an unduly large amount of bills pay- 
able. The remaining $1,000,000 (of preferred) will remain for the 
present unissved, and will very probably afford an opportanity to offer 
another richt of value to the stockholders within the near future, 

The advantages of this method are several: (1) To the extent of the 
scrip dividend ($240,000) it capitalizes the surplus earnings weer 
000) of the company; (2) it will proviae some $760,000 as a cash addi- 
tion to its resources, enabling it to materially reduce its current lia 
bilities; (3) it will secure the erection of the centrai plant, which will 
result in lerge economies, and also provide for the additional credits 
necessary for the large increase in the sales of the company, which, 
during the first three months of this fiscal year, exceeded those of the 
corresponding three months of the ijast fis year by over 20 per cent. 
—V. 78, p. 955. 

American Woodworking Machinery Co.—Reorganized, 
—This company has been incorporated under the laws of 
Pennsylvania, with $1,500,000 anthorized capital stock, as 
successor of the American Woodworking Machine Co., fore- 
closed in October iast. The following plants are included in 
the reorganization: 

Rowley and Hermance Co., Williamsport Machine Co. and Lehman 
Machine Oo., allof Williamsport, Pa, Levi Houston Co., Montgom- 
ery, Pa.; F. H. Clement Oo., Rochester, N Y.; C. B. Rogers & Oo., 
Norwich, Oonn.; Goodell & Waters, Philadelphia, Pa.; Milwaukee 
Sander Oo., Green Bay, Wis. and Hoyt Piant, Aarora, [ll. Estimated 
value of property, includ: patents, tools and machinery, about 
$1,000,006; products, raw and in process and finished, about $250, 
te receivabie, about $250,000; bills recelvabie, about 





001; aeceoun 
$100,000; cash, about $30,000; total, $1,630,000. 

The company is arranging to mortgage its property, ex- 
cepting the Lehman and the Goodell and Waters plants and 
a portion of the Rogers and Houston plants (which 
will be diemuntled, the machinery put into the other plants 
and the property sold) to secure $350,000 of 10 year 6 per cent 
gold bonde dated Jan. 1, 1902, free from all taxes, $35,000 of 
which must be called every year at 103, Of these bonds 
$151,000 will be used as collateral for a like amount of notes 
maturing in instalments from July 1, 1902, to Jan. 1, 1908; 
$90,000 have been, or will be, sold to liquidate liabilities of 
the old company and for legal and other expenses of the 
reorganization, making the total number of bonds pres- 
ently to be issued not exceeding $250,000, with a likelihood, 
it is said. of no further issue.—V. 78, p. 844, 339. 

Associated Merchants’ Co. of New York.—Purchase.— 
It is now officially announced that Posner Brothers, who 
conduct the m~ Ty department store in Baltimore, have 
contracted to sell business to the Merc 
Co., of which John Claflin is President.—V. 73, p, 1266. 

Cedar Rapids (la.) Water Co.—Decision.—See City Water 
Co. of Cedar Rapids below.—V, 69, p. 1064, 

City Water Co. of Cedar Rapids, la.—Franchise Invalid, 
—The Supreme Court of Lowa on Dec, 21, in the case of ¥. EB. 





Hall and others against the Oity of Cedar Rapids et al., ap- 


a 
American Crade Rubber Co.—See Rubber Goods Many 
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pellants, held invalid the proposed ordinance or franchise 
gnder which the city agreed to pay this company annually 
$85 hydrant for 400 hydrants for city water during a 
period of twenty-five years, the city eventually to own the 


—V.78, p. 1150. 
Consolidated Tobacco Co,— Foreign Eatension.—This com- 
, which owns nearly all of the common stock of the 
rican and Continental Tobacco companies, and a few 
weeks ago acquired control of “Ogdens Limited” of 
1, has completed the purchase of the Jasmatzi 
cigarette works of Dresden, Germany. If this step meets 
success the company contemplates extending its field of 
operation into Russia. A representative of the company says: 
Farther absorptions will be necessary, but I confidently expect that 
we will np mag ba dag op wage the purchases which we have planned, 
and if we do there will be no possible doubt of our ultimate success 
We are following a eT ee policy, but will soon be 
fncommand of a larger field than our followers could have expected a 


year ago. 

Home Acquisition.—The plant of the Wilson & McCallay 
Tobacco Co,, at Hamilton, O., employing 300 hands in the 
manufacture of plug and twist tobacco, is reported to have 
been purchased by the Continental Tobacco Co. for account, 
it would seem probable, of the Consolidated Tobacco Co.—V. 
78, p. 1210, 844, 

Continental Tobacco Co.—Acquisitions,—See Consolidated 
Tobacco Co, above.—V. 73, p. 1266, 1210. 

Crucible Steel Co. of America.—Bonds Offered.—See St, 
Clair Furnace Co. below.—V. 73, p. 1210, 901. 

Crade Rabber Consolidation.—See Rubber Goods Manu- 
facturing Co. below. 

Davenport (Ia.) Water Co.—New Bonds,—Secretary and 
Treasurer James P. Donahue, Yow 3 to our inquiry, says 
that the details of the new $650, i bond issue will 
not be determined before Feb. 1, 1902.—V. 73, p. 1266, 1210. 


Diamond State Steel Co.— No Dividend.—The company, it 
is announced, will pay no dividend in January on the preferred 
stock, the earnings having been expended in improvements. 
Director E, B. Smith of Philadelphia says: 

The first farnace of the new steel plant did not get into blast until 
about the end of last year, and it was not until three or four months 
afterwards that the plant could actually be said to be in operation. 
During the past summer and fall the output has been showing a 
monthly increase and a eorresponding increase in profits, but for the 
whole of this — including the lean months of the early summer, 
the earnings have been only at the rate of about 5 per cent on 

erred stock. As it was expedient to make a number of improve- 
ments the directors thought it better not to pay a dividend. 6 are 
convinced, however, that the plant is capable of the best results, and 
are within a very short time to be getting these resulta.—V. 73, 
Pp . 


Erie Telegraph & Telephone Co.—Plan.—Kidder, Peabody 
& Co. yesterday issued in Boston a plan of reorganization, 
which has received the approval of the company’s directors 
and also of the American (Bell) Telephone & Telegraph Co. 
According to the press reportsthe plan provides for the 
organization of a new company, which shall be authorized 
to issue the following securities, with which all the existing 
stock and bonds are to be retired, and about $6,000,000 cash 
will be provided for extensions and improvements, viz.: 


NEW SECURITIES TO BE ISSUED. 
Common stock, in $100 shares..............-...------+-00. 16,000,000 
Of which to retire old stock, 8ay........................ . © pod 000 


Peaheves stock, in $100 share, 6 per cents, cumulative 


rtwo pos from date of issue and preferred as to 


ea in case Of liquidation..................+« «-es- 16,000,000 
f which to present stockholders, if paying assess- 

MRBEE. cccnce: cosccccconccccescconec cess coceccesececcccs 2,500,000 
In partial exchange for $5,000,000 bonds of 1928-9.. 1,000,000 


Thirty-year 5 per cent go'd bonds, to be secured by all 
the securities now behind the several issues of de- 
benture bonds and behind the 000,000 of notes, 
except so far as there may be an exchange of stock 
for notes of the subsidiary companies and except 
the shares and notes of the Michigan Telephone Co. 10,000,000 

Of which in whole or partial exchange for $10,000,- 
000 existing bonds..................«« HTS ALES 9,250,000 
A majority of both preferred and common stocks will be 
sold to the American Bell Telephone & Telegraph Co. and 

out ot the proceeds the $9,000,000 of notes due Jan. 10, 1903, 

will be paid off and the $6,000,000 of cash provided. The 

rtion of stock which is to be offered to Erie stockholders 
been underwritten, 
The terms of exchange are stated as follows: 


——- Will recetve- —— 

Ifpaying New Com. Pref. 

Per $100 stock, $1,000 bonds.— <Assess’t. Bonds. Steck. Stock. 

Btook ($10,000,000)...........cesceee — $75 ges 
Bonde of 1928-29, $-,000,000,....... é $800 pom 

Bonds of 1909 and 1926, $5,000,000, .: *1,060 vas Poh fs 


* Despatches say “new bonds at 105,” 

Holders of the collateral trust bonds due in 1928 and 1929 
are requested by advertisement on another to communi. 
cate at once with H. W. Poor & Co,, 58 Devonshire St., 
Boston, or 18 Wall St., New York,.—V, 78, p. 1816, 1267, 

General Electric Co,—Contract in Japan,—The company 
has received a contract to equip the new atreet railway in 
Tokio, Japan, The amount involved is stated as about 
$750,000,—-V., 78, p. 889, 

Hall Signal Co,— Bonda Paid,—-The company haa antioi- 
pated the payment of the $200,000 bonda of 1804, due in 1904, 
and is now free from bonded debt, The capital stook con 
sists of: Common stock authorized, $1,900,000; issued, §1,585,- 


200; preferred, not cumulative, $100,000; par value of shares, 
100, The factory is at Garwood, N, J; New York office at 
Broad 8t,--V. 78, p, 842%, 


the | pany, with office at 31 South St., 





Kanawha & Hocki Coal & Coke Co.—Guaranteed 
Bonds,—See Toledo & Ohio Central Ry. above under ‘‘Rail- 
roads.”—V. 73, p. 239, 


Manhattan Telegraph Co.—Called Bonds.—Six first mort- 
gage bonds, Nos, 35, 112, 120, 131, 137, 139, have been drawn 
and will be paid Jan, ist, 1902, at the office, No. 104 Water 
St.—V. 71, p. 1313, 


National Fire-Proofing €o0.—New Stock.—The sharehold- 
era will vote Feb. 17, 1902, upon a proposition to increase the 
capital stock from $5,000,000, of which $3,000,000 is pre 
ferred, to ‘“‘such an amount and in such proportions of pre- 
ferred and common stock, or either, as the corporation at 
said meeting shall deem necessary to carry on and enlarge 
on — and purposes of the corporation.”—V. 73, p. 
141, 35. 

New York Air Brake Co.—Decision.—Jadge Coxe, in the 
United States Court, at Utica, on Dec. 21, decided against this 
company and in favor of the Westinghouse Air Brake Com- 
pany a patent suit regarding a special form of engineer’s 
valve, which the New York Air Brake Co. has been manu- 
factaring on a royalty basis. The valve gives the engineer 
control of the entire train. An appeal will be taken, but the 
company claims to control other devices accomplishing the 
same object as the valve in question.—V. 73, p. 1064. 


New York Realty Corporation.—/Jirst Dividend.—This 
company, incorporated in New Jersey about the first of last 
May, will pay on Dec. 31 its first dividend, viz., 10 per cent, 
on the $2,000,000 outstanding capital stock; on Jan. 14 the 
stock will be $3,000,000, all full paid, par value of single 
shares $100. The company does a general business in the 

archase and sale of ~eal estate, among its transactions 

aving been the purchase last August of the property 2432 
Pine St. for about $1,000,000. The directors are: 


George C. Clark, Edmund C. Converse, Robert E. Dowling, Albert 
Flake, Charles F. H: fman, James 4H. Hyde, Bradish Johnson, Ken- 
neth K. McLaren, B. Aymar Sands, Charlies Steele, Wm. Rhin 
Stewart, James Speyer, Frank Tilford, Charies H. Tweed, Henry 8. 
oon Cornelius Vanderbilt, Geo. Frederick Vietor and David B. 

en. 

Bradish Johnson is President; Albert Flake and Robert E. 
Dowling, Vice-Presidentsa, and Morris B. Mead, Secretary 
and Treasurer, Office, 54 William St. 


New York Stevedocisg Co.—First Dividend.—This com- 
on Dec. 3 paid its first 
dividend, a “quarterly” distribution of 3 per cent on the 
$300,000 capital stock, all of which is of one class and in 
shares of $100 each; no bonds have been issued. The com- 
pany was incorporated not long sago,and took over the 
stevedoring business of the well-known firm of John 
J. Clark & Co. Expert accountants report the earnings as 
equal to about 16 per cent per annum. John J. Clark is 
President, and retains a controlling interest in the stock; B. 
P, Just is Secretary and Treasurer. 


[The] Page Wovea Wire Fence Co.— Revised Statement.— 
This company has been incorporated under the laws of New 
Jersey with $6,000,000 authorized capital stock, of which 
$1,000,000 is preferred 7 per cent cumulative, as an 
caant of the Wiehiaun cuneeny of thn same name. No com- 
bination with other concerns, we are informed, is proposed. 
All the authorized stock and $2,000,000 of bonds will 
presently be issued. An increase in capitalization was 
a .- ~~ by — a a of business, pe 
company’s sales for November being, $315, rr 000, 
the Co it ever had before in thas month. Michi 
company has plants at Adrian, Mich., and at Monessen, : 
its capital stock was recently increased from $240,000 to 
$1,000,000. The officers are J. Wallace Page, President ; A. 
B. Cody, Seeretary, and L. B. Rovertson, Treasurer. Charles 
E. Locke, 149 Broadway, represents the New Jersey cor 
poration. The New Jersey office of the latter company is in 
oon Trust Co. building, Jersey City.—V. 73, 
p. 286, 


Panama Canal Co.—Resi tons.—President Hutin and 
M. Choron, the Director of Works, resigned last week. The 
decision of the Isthmian Commis:ion im faver of the Nicara- 
guan route is attributed by the officers of the Panama Com- 
pany to a misanderstanding, and it is therefore proposed to 
continue negotiations for the sale of the canal to the United 
States Government. At a meeting of the shareholders in 
Paris on Deo. 21 the board of directors was empowered to 
conclude the sale to the United States of all the company’s 

ties, sudject to the approval by a shareholders’ meet- 

of the purchase price. An effort, it is said, will be made 

to obtain $40,000,000, this being the value of the work done 

as estimated by the Isthmian C Commission, See Nicar- 
agua Canal, V. 73, p. 1268.—V. 73, p. 18h1, Lith. 

Phoenix Gas & Electric Co.—Amalgamation.—This com- 

vpy, incorporated in New Jersey abdoat Sept, 3b with $1,000, - 
boo authorized capital stock, recently took over the control 
of the following lvania ties: Consolidated 
Sohuylkill Gas Co., Sohuylkill Valter [thuminating Co, and 
Montgomery & Chester Electric Railway Co. Officers: 

Preakient, L. Kuowles Perot; Vice-President, D. J. Collina: Secre 
tary and Treasurer, Frederiok H. wpeltos. Direotora: EJ. Brow 
Gearge O Carson ae J. Oolting, W. D. Lippincott, & 2. Norcia, L- 
Kuowles Perot. F. A. Shelton, W. P. Sadyer and J. W. Thompaon. 

Offive, Paoenixville, Pa. 


For other lavestmont Nows see Page 1364 and 1365. 
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Reports and Documents, 
UNION PACIFIC RAILROAD COMPANY. 
FOURTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE 30, 1901. 
To the Stockholders of Union Pacific Railroad Company : Less other corrections of mileage: 

The fourth annual report of the business and operations Miles, Mites 
of the Company for the fiscal year ending June 30, 19.1, Qregon Short Line Raflroad Company ....-.....-.....-....5 04 
showin the condition of its affairs on that date, is respect- ey a a, 254 2-58 
fully submitted. hes 

Net Increase............ We ee sce cceeeneeecceccceeereeenecs 62°61 


In addition to the operations of the Union Pacific Rail- 
road Company proper, the —_- also covers the operations 
of the Oregon Short Line Railroad Company and The Oregon 
Railroad & Navigation Company, the capital stocks of 
which are almost wholly owned by this Company. 

The results of the operations of the three companies 
named were as follows : 

Gross ite from Operations..............---.----+-- $43,538,181 01 





Operating Se IO Since cttciniss cicccnesuvevns 24,587,145 07 
Net Receipts from Se $19,951,035 94 
Interest, Dividends and Miscellaneous Income... ... ..-. 8,220,965 06 
Total Income Available for Fixed Charges and Divi- 
eee ees Roe ncaa $22,172,001 00 


which has been charged: 
oe on Funded Debt and Sinking Fand Require- 


Oe eee eee en eee eee eee ee sew e eee eee eeneeeeeene 


7,621,341 26 


$14,550,658 74 
t Charges: 
Interest on — Short Line Railroad Compaiy 
Income A and B Bonds 952.890 00 
Ee ee ne ee ee $13,597,769 74 


This amount has been disposed of as follows: 
Dividends on Union Pecific Stock : 
Two cent on 


eee ome eee ene weew ames eecener eee 


per Preferred Stock paid 
April 1, 1901.... .. ..................-$1,989,312 00 

Two per cent on Preferred Stock pay- 

able Oct. 1, 1901, from income of the 
year ended June 30, 1901............. 1,990,268 00 

Two per cent on Oommon 8tock paid 
ke 1,919,276 00 

Two per cent on Common Stock 

bie Oct. }, 1901, from income of the 

Jane 30, 1901........... 2,080,738 00 


“aN ————_——_ $7, 979,594 00 
Dividends on Oregon Railroad avigation Compan 
Preferred J 


Two per cent Jan. 1, 1901, and two per cent July 1, 
440,000 00 
5,178,175 74 


$13,597,769 74 


Ofjthe $952,890 deducted for Contingent Charges, the sum 
of $919,856 19 was collected by the Union Pacific Railroad 
Company from Income A and B Bonds held in its treasury. 
Of the $440,000 Oregon Railroad & Navigation Company 
Preferred dividend paid, the Union Pacific Railroad Go - 
pany collected $439,946 75, and both of these amounts are 
— included in the income item of $3,220,965 06 shown 
above. 

The Gross Receipts for the year show an increase over the 
preeious year of $4,390,483 68, equal to 11-21 per cent. 

The Operating Expenses increassd $3,14".930 48, or 15-55 
percent. Taxes increased $18,668 36, or 1°51 per cent. The 
total increase in Operating Expenses applied to the several 
classes of rail line expenses in the following proportions: 


Maintenance of Way and Structures..................... €1,410,352 70 
Maintenance of Equipment..................-.-..---.------ 461,150 68 
Conduciing Transportation.......................-----..-. 1,105,299 15 


eA TA OMNNN nnn nce cnccccsce coosceecs ces: o--.-- 124,864 10 
The increase in the cost of Maintenance of Way and 
Structures resulted chiefly from the great amount of work 
done, materia) used and higher prices paid for material. 
The increase in Maintenance of Equipment is accounted for 
largely by repairs to locomotives and freight cars, and 
partly to an increased charge fcr engines and freight cars 
worn out and retired. The principal! items which contributed 
to increased cost of transportation were: Fuel, $178,000 ; 
inemen and Roundhousemen, $56,000; Train Service, 
$117,000, and Station Service, $124,000. The increased cost 
of fue] was due to an advance in price, while the other 
increases were incident to the larger business handled. 

The net receipts from operation, after deducting taxes, 
show an increase of $1,230,684 84.4 sum equa! to 6°9 per cent 
over the preceding year. 

MILEAGE. 

The average mileage operated by the three companies 
during the year was 5,.543°44 miles, an increase of 111-60, 
equal to 2°05 per cent. 

The total mileage owned June 30, 1901, was 5,579°88 miles, 
an increase of 62°61 milies. The increase is accounted for 


as foliows : 
Acquired by Union Pacific Railroad Company, Oct. 1, 1900. 
Miles. Miles. 
Solomon Batiroséd—Solomen to Beloit, Kensas..............66°89 
Salina & Southwestern Ky.—Salina to MePhereon, Kav..... 35°46 
PN nniiditindinntiboohtsnmonnnnndabrindtondnennaces Qe 
ee 9H°7 2 


Less Geductions Cue Lo Changes Of line eorrecti 
of mileage aetinstadaladoc ata oe aaa 


31°53 
66°19 


The actual operated mileage of the several Companies ig 
shown in detail in the mileage statements hereto attached 
{in pamphlet report]. 

OAPITAL STOCK AND BONDS. 

The stockholders, at a special meeting held at Salt Lake 
City, March 23, 1901, amended the Articles of Association of 
the Company and increased the Common Capital Stock by 
the sum of $100,000,000. At the same meeting the stock- 
holders authorized the issue of ten-year four per cent bonds 
convertible at the option of the holder into the new Com- 
mon Stock at any time prior to May 1, 1906, and after that 
date redeemable at the option of the Company, upon any 
semi-annual interest day, ata SS of two and one-half 
percent. In pursuance of such authority, these bonds were 


| secured by mortgage and deed of trust to The Mercantile 


Trust Company, dated April 15, 1901, and the bonds were 
thereafter issued and sold under the denomination of this 
Company’s ‘First Lien Convertible Four Per Cent Gold 
Bonds.” Of these convertible bonds, $6,043,000 have been 
converted into Common Stock, leaving outstanding $93,957,- 
000, against which an equal amount of unissued Common 
Stock is reserved. The total authorized Capital Stock cf the 
Company, including the increase so authorized, is now as 
follows : 





COMMON ....... 2.000 eens reese ccoene cnones censceessseeccnes $196,178,700 
Preferred ....2.2..--2-20+cecececcceuscoccscesccocccecceeees 100,000,000 
Total amount authorized .............e00---seeee---- $296,178,700 


The changes which have occurred during the year in the 
outstanding stock are shown below, namely : 


Common Stock outstanding June 80, 1900............. $95,645,900 00 
Issued for Oregon R. R. & Navigation Oo. Common 


EE OS I in ovine een nc siliih vip inn iin Jomsces «epee 77,500 00 
Iseued for on Short Line R. R. Oo, Stock, at par. 263,600 00 
Issued for Union Pacitic R. R. Oo. 4 Per Cent Conver- 

tible Bonds, at par.............-...22..ceecesece sence. 6,043,000 00 

Total Common Stock outstanding................... $102,030.000 00 
Preferred Stock outstanding June 30, 1900............ $98,956,400 00 
Issued for Oregon R.R. & Navigation Oo., Preferred 

Stook, at par.......... cabins «whine uanedens erigstiatule skedilgn 129,000 00 
Iesued for Oregon Short Line R. R. Co. Income B 

TN EG GU ic has sci tants dadtndi et envbeNd. cows 423,500 00 

Total Preferred Stock outstanding .... .........--.-- $99,508 900 00 


No changes have occurred in the Capital Stock of Oregon 
Short Line Railroad Company or of the Oregon Railroad & 
Navigation Company. 

As shown in the last annual report. there were outstand- 
ing June 30, 1900, First Mortgage Four Per Cent Bonds 
amounting to $99,500,000. ; 

since that date the Company has received $590,000 in 
bonds from the Trustee, as provided by the mortgage. mak- 
ing the total amount issued to date, $100,000,000. 

At the date of last report the Company held $3,965,000 of 
these bonds, to which was added the $500,000 received from 
the Trustee, making the total amount owned $8,565,000. Of 
this amount $'19,500 in bonds has been used in the pur- 
chase of Oregon Short Line Railroad Company Income A 
Five Per Cent Bonds at the rate of bond for bond, and 
$3.000,000 has been sold. The balance, $445.500, remains 
in the treasury. 

Consolidated Mortgage Five Per Cent Bonds of the Oregon 
Short Line Railroad Company amounting wo $2,033,000, here- 
tofore held by that Company asa treasury asset, bave been 
sold duriug the year. ; 

The proceeds of all securities sold have been applied to- 
ward the building of new lines, for betterments and new 
equipment, and for the acquisition of stocks of the Southern 
Pacific and Northern Pacitic companies as stated below. 

SECURITIES OF AUXILIARY COMPANIES. my 

Instead of showing holdings of the securities of auxiliary 
companies as assets, and carrying corresponding amounts 
as liabilities in separately stated balance sh- ets, it has or 
considered better to adopt the method, now more gener ‘d 
‘approved and followed, of presenting a condensed or ed. 
idated balance sheet of the system and eliminating hold- 
ings of securities of companies embraced therein, vente 
as liabilities only such as are outstanding in the ban of 
the public. This will tend to simplify the statements 0 
accounts of the system and obviate duplication of —. 
To avoid any materia) curtailment of statement, the curren 

liabilities of the constituent companies are separately sta 
in the consolidated balance sheet, and their investments are 
separately scheduled in detailed Exhibit (page 1363). 

































December 28, 1901.) 


THE CHRONICLE. 


1361 














UTAH & PACIFIO RAILROAD COMPANY. 





The Oregon Short Line Railroad Compe) ane ~~ 


wner of $279,000 of bonds of the : 

already trond jpartrkes purchased additional bonds in the 

a of $393,000 and $325,000 of the Capital Stock, being all 

the ontstanding securities of the Company. The road of 

the Company, which js standard gauge, rans from Milford, 

Utah, to Ovada, on the Utah-Nevada State line, a distance 
of 74:52 miles. 

SOUTHERN PACIFIC AND NORTHERN PACIFIC. 

The commercial prosperity of the territory west of the 

Missouri River, which was referred to in the last annual re- 

t. has continued throughout the year covered by the 


present report. 


Developments in connection with the constantly increas- | 


i ffic of the Northwest and of the States of the Pacific 
pee and the vital importance of securing for the Union 


ific System its due proportion of the tonnage and revenue | 
Catered its lines. rendered it essential, in the oe 


, d of Directors, that steps should be taken to 

© ents oad protect the position of the system and to safe- 

uard its future against combinations of other lines, which, 

should they become hostile, might divert much business by 
changes in existing channels of transportation. 

In furtherance of this policy and for the purpose of de- 

veloping and extending the business of the system, and 


opening new channels of interchange, the Directors deemed | 


: . >to acquire $75,000,000 par value of the Capital 
Stock of the Southern Pacific Company, and $78,108.000 par 


value of the stock of the Northern Pacific Railway Com- | 


ny. ‘ ve Tid 4 
pographical position of the Union Pacific System | 
ein vga fo the Southern Pacific and Northern Pacific 


Systems afforded many opportunities for important inter- 
change of business; and the acquisition of these stocks has 
greatly strengthened the position of the system and en- 
abled it to undertake the development of new avenues and 
of traffic. 

any radical improvements upon the Southern Pacific 
lines have been inaugurated and are being carried 
forward as rapidly as possible. These improvements 
embrace a comprehensive scheme of placing these lines 
in a position to render a better service at a reduced 
cost, and include the reduction of grades and curvatures, 
new alignment to secure economical operation, and the 
urchase of new and better equipment and motive power. 
The nature of these improvements corresponds with those 
already completed upon the Union Pacific System, which 
have shown such satisfactory results in service and net 
revenue. The extensive use of oil as a more economical 
fuel than coal also necessitates large expenditures, which 
should result in substantial economies, 

The title to the Northern Pacific stock has been vested in 
the Oregon Short Line Company, and the latter Company 
has provided for the purchase by the issue of purchase- 
money certificates of indebtedness, which are held by the 
Dnion Pacific Company, as appears on page 1363. 

The railway lines operated by the Southern Pacific Com- 
pany are situated in the States of Oregon, Nevada, Cali- 
fornia, Arizona, Texas and Louisiana, and now aggregate 
8,874'37 miles. 
June 30, 1901, averaged 8,654'97 miles. The water lines of 
the Southern Pacific Company and its proprietary com- 

nies consist of ocean lines on the Atlantic between New 

fork and New Orleans, and between New Orleans and 
Havana; ocean lines on the Pacitic between San Francisco, 
Yokohama, and Hong Kong, and between San Francisco, 
Panama, and intermediate ports on the coast of Mexico and 
Central America; a gulf line between Morgan City, Louis- 
iana, and Brazos Santiago, Texas, and a line of nine steam- 
ers between San Francisco and Sacramento. The operations 
of that Company, as stated in its annual report for that 
year, show the following results: 
Gross Transportation receipts........ $77,244,898 18 
Operating expenses and taxes....... 50,879,013 82 


Receipts over operating expenses and taxes,......... - $26,365,884 36 
Excess of receipts from other sources Over miscella- 








eI NUNN. ws nad ccdcuecceses dscaeeuveebceesense 754,134 11 
Income from sinking funiis pledged for redemption of 

MU Mivetiindecesovscce ates eebeUiddi dbbbedevedineassdecds 416,055 48 
Tncome from lands and securities not pledged for re- 

TIE I i, dana cnenbaben<eeamibnsésece 529,352 42 


Total, Proprietary Companies, Lessor Lines and 
Southern Pacitic Company..........-ceesseeeesens sees $28,065,428 37 
Application of Income: 
xed charges, including rentals... $16,176,251 30 
For betterments and additions to 


properties and equipment...... ‘ 6,870,949 64 
Sinking-fund contributions and in- 
come from sinking fund invest- 
ments pledged for redemption of 
bonds......... ER Te | 931,057 48 
Advances to San Antonio & Aran- 
Aas y. WhiidicSceckiinsbees 465,609 29 
Discount on Bouthern Pacitlo 41g 
per Cont bonds.............ccrsees 165,000 00 
——— ens §6—34, 608,807 TL 
Balance, surplus........ wbesodsecdberecsseccooude $3,456,560 6a 


The railway lines operated by the Northern Pacific Rail- 
way Company are situated in the States of Wisconsin, 
Minnesota, North Dakota, Montana, Washington and 
Oregon, and now aggregate 5,610°43 miles, The operated 


The — mileage for the year ending | 


| miles, The operations of that Company, as stated in its 
annual report, show the following results: 


| Gross traneportation receipts. ................--......-.-4 80,983 58 

Operating expenses........ 22.2.2... .cceeeewe: -oeeeese-eee 16,640,148 57 

$15,920,240 O1 

OND GIN Sika de Sata bac awih bts dca weuwdancoe adds 920,352 60 

INE its tdtindidis sitdadci ddeadinr daddies Anita dhthinetihilaiairndnihs $15,000,488 O01 
Add dividends, interest on securities owned and inter- 

ope ER eS TCR ae 743,736 90 


$15,744,274 91 


Deduct— 
Interest on bonds.....................--. $6,395,681 25 
Rental of leased lines.................... 134,69012 
Dividends on preferred stock, 4% (in- 
cluding that payable Sept. 5, 1901)... 3,000,000 00 


Dividends on common stock, 4% (in- 
clading that payable Ang. 5, 1901)... 3,200,000 00 





12,730,371 37 

oe og, eee $3,013,908 54 
Less amount expended for additions and betterments 

ne 7 fT 

Balance, surplus .............00.---.---. «s0ee-------- $1,002,618 54 


BETTERMENTS, IMPROVEMENTS AND NEW EQUIPMENT. 


Continuing the policy pursued in previous years, the fol- 
lowing-named amounts have been expended for betterments, 
improvements and new equipment by the several Companies 
during the year: 





Betterments. New Equipment. Totai, 
z 
Union Pacific RR. Co.....(6)6,716,282 26 2,335,42591 9,051,708 17 
| Oregon Shor: L’neRR.Co. 1,099,272 17 1,119,17796  2,213,45013 
The Oregon RR. &Nav.Co. 701,41640 117,155 35 $18,571 75 
BOB scssscssnessiccsse 8,516,970 83 3,571,759 22 12,088,730 05 


(b) Inciading $4,498,094 43 on account of changes of line. 

a details of these expenditures are fully shown on page 
ee CHANGES OF LINE. 

The changes of Union Pacific Main Line in Wyoming, 
| which were in process at the beginning of the fiscal year, 
have with one exception been completed acd put in opera- 
tion, as follows: 


Length Opened for 
Miles. ‘Destan 
Between Cooper’s Lake and Lookout............ 390 Sept. 17, 1900 
ba Green River and Bryan............ ----10 64 Oct. 7, 1960 
| ” Rawlins and Tipton ....................43°33 Nov. 6, 19090 
| o Baford and Laramie................... 29°63 June 2, 1901 
ad Edson and Walcott.............-......- “94 June 5, 190% 


The reductions in distance effected by the new lines be- 
| tween Cooper's Lake and Lookout. and between Edson and 
| Wolcott, were taken into the mileage account on July 1, 

1900. 

No new work of this character was begun during the 

year. The only line now being changed is that between Leroy 
|} and Bear River, a distance of 21°61 miles, wkere work has 
been greatly delayed by difficulties encountered im the con- 
struction of the tunnel, but it is now expected that the line 
can be opened not later than November Ist This is one of 
the most important of the changes of line, effecting a saving 
in distance of nearly ten miles, a reduction of grades to the 
maximum of 43 feet per mile, and elimimaiing a section of 
road difficult and expensive to operate and maintain. 

The Directors expect to effect immediate and permanent 
economies in the cost of operation as a result of the im- 
provements and betterments, which now approach comple- 
tion, and to secure a better service to the public at a re- 
duced cost. 

No changes have been made im the limes of the Oregon 
Short Line Railroad. The St. Anthony Railroad, referred 
to in the last report, is now successfully operated from 
Idaho Falls to St. Anthony, Idaho, as 3 part of the Montana 
Division. A new line has been built by the Oregom Short 
Line Railroad Company, known as the Wyomirmg Western 
Railroad, from Moyer Station, Wyoming, on the maim line, 
to Glencoe and Cumberland, 19°02 miles, for the develop 
ment of the new coal mines of the Union Pacitie Coal 
Company at Cumberland, in that State. There is also being 
built in the interest of the Oregon Short Lime a branch, to 
be known as the Salmon River Railroad, rumming trem 
Blackfoot, Idaho, to Maokay, Idaho, a distance of Sod 
miles. The properties of the White Kaob Copper Company 
are situated at the terminus of the read, and a mew simelter 
is now being built. The new line opems up @ fertile valley 
suitable for farming and stcok raising, and will secure 
business from the towns of Bay Horse, Challis, Clayton and 
Bonanza City, where there are located a number of low- 
grade mines which have not been developed im recent years 
on account of the heavy expense im geitimg ores te the 
smelters, 

The systematic plan of retucing curvatures and grades om 
the lines of The Oregon Railroad & Navigation Company 
referred to in the report of last year is being steadily car- 
ried out. 


ROADBED AND TRACK 

Owing to the inoreased weight of engimes and cars with 
which the Union Pacific Railroad is now equipped, it has been. 
found necessary to bring the roadbed, track and bridges up 
toa higher standard of matatenance than was previously 
required, 

in addition to the ordinary repairs and rerewals, 2l-3o 
miles of roadbed were widened and the gradients carefully 





mileage for the year ending June 30, 1001, averaged 5,100:14 





reotified preparatory to ballasting, and marrow embank- 
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ments were widened at cifferent points on the lines, requir- | 


ing the movement of 94,431 cubic yards of earth. During 
the same period 391-62 miles of second track were ballasted 
with vel, burnt clay or cinder. The total number of 


miles ballasted on the roads of the three companies is shown 


below. 


Many improvements have been made in the physical con- 


dition of the Oregon Short Line Railroad during the year, 
and the former general excellence of the Company’s prop- 
erty has been maintained. During the year 122 miles of 
main track have been ballasted with gravel, an ample sup- 


ply of which is situated at convenient points on the Com- | 


pany’s lines. 

On the lines of The Oregon Railroad & Navigation Com- 
pany the excellent condition of the roadbed and track has 
been maintained. A distance of 13°49 miles of main track 
has been ballasted during the fiscal year. 

The second main tracks, aggregating 41°57 miles, the con- 
struction of which was described in the last annual report, 
were completed and put in operation during September and 
October, 1900. 

The total mileage ballasted on the lines of the three Com- 
panies June 30, 1901, was as follows: 


Union Oregon gon 
Pacific. Short Line. RR 4 Nav Total 
Ktnd of Baliast— Miies. Miles. ules, Mi 
Crushed Stone ren 5°15 37°05 
ee Se 245-00 275°47 1,300 °91 
PT mew EU  i<sweco q§ suscene 132 67 
ithe ee ta ©  *ense 22°05 
111°40 


wwweceecewwwwwws ZAR SU 8 ceeees 2 we 





i — | 

New side tracks, aggregating 126°27 miles, 
leted, and 33°38 miles taken up, making the net thee 
in sidings built during the year, 92°89 mile. oe 


REPAIRS AND RENEWALS OF BRIDGES AND CULVERTS. 


The changes in and additions to bridges and 
made by the three companies were as follows : ad culverts 


138 timber and pile bridges replaced throughout........... ni ; "tages 
39 new timber and pile bridges buillt..................000 000. ia 3.798 
75 timber and pile bridges replaced with steel girders.......... 4.187 

2 timber and pile bridges replaced with iron trusses........ ° ’ 


9 iron & steel truss bridges replaced with heavier structures. 1 on 
24 ends of pile & timber tresses replaced with embankments,. 1} 408 


225 timber and pile bridges replaced with embankments....... -21,392 

121 spans, steel girders, stone abutments bnilt................., 5,417 

9 spans steel truss, stone abutments built...............00.... 1,869 

2 epans with iron trues, pile piers, erected on branch lines.... "300 

8 spans wood truse, stone abutments, replaced................ 6ll 

89 stone arch Culverts Dullt...o......02...ccecsecssceescnssccscce. 2,421 

312 iron pipe culverts built.......... Ode ceseseccercsescoccncsvesrec 17,505 
1 Howe truss bridge replaced with steel girder on concrete, : 

SRRGOMEY QR. 6s oonis s cimcceeccciccescnscweesocsccccs 65 

5 Howe truss bridges replaced with pile and timber trestle... 3¢g 

8 Howe truss bridges replaced throughout on pile piers...... 695 


The effect of these changes and betterments was to reduce 
the aggregate length of timber bridges approximately 26,198 
feet, and to increase the length of prrmanent bridges 7,297 
feet, making a net reduction of approximately 18,901 feet in 
the aggregate length of bridges in the roadways of the com- 
panies named. 








—_— 
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RAILS AND CROSS-TIES USED IN RENEWALS OF TRACK. 


The quantities of rails and cross-ties used by the three companies in renewals of track on main line, branches and 
sidings, in changes of lines, in the construction of second main track and new sidings, and in the extension of old sidings, 


for the fistal year were as follows : 


RENEWAL OF RAIis. 






























































Second-Hand |  Second-Hand 
New Steel. Steel. seth Total. 
Track | Track | Track | Track 
Tons. Measure,| Tons. Measure, Tons Measure,| Tons. | Measure, 
Miles. | Miles | Miles. Mules. 
— | — —_ — 
Union Pacific Railroad Co...........---.-----0.-se0+- 40,349 | 841-99 32,889 | 32862 | 1,242 | 15°09 | 74,480 | 68570 
Short-Line Railroad Oo. .............-..----. 7967 65°36 | 2917 3612 | ‘779 | 885 | 11,663 | 11333 
Oregon Railroad & Navigation Co.........-.......... 8,917 | 68-60 4583 | 51°91 | 1,357 1542 | 14857 | 18693 
} [— ee | | | ee ae j 
Rit tredeok simu tt eecceceee--- 57,233 | 47995 | 40,389 41665 | 8,378 | 39°36 | 101,000 | 93596 
| } } 
RENEWAL OF CRross-TIEs. 
Oak. Cedar. Pine. | Miscellaneous. | Total, 
sas dubia uel 169,146 135,900 | 544,770 583,671 | 1,438,487 
eed mmcioneen a 1) . eaeeente ww 7senes | ........ 735,828 
a SRG nn cc cccmeemnoneerorsccsionve 1 «nectar | seseewer (6) 484,427 | — .anreene 9 
ESSE ee oe eee 169,146 135,900 1,765,025 583,671 | 2,653,742 
(a) Pir. (b) Fir and Tawarack. 








INSURANCE FUNDS. 


The Union Pacific Railroad and Oregon Short Line Rail- 
Companies established Insurance Funds of $10(',000 
and $75,000, ree ively. on July 1, 1899, these Companies 
having no outside insurance on their property. 
The operations of these funds during the fiscal year are 
shown as follows: 
Union Paci Oregon Short 
Railroud bor 











lo. Lane RR. Co. Total. 
OContributions............... $59,28168 $12,856 66 $72,238 34 
IS i iiicnactnsincanss 65,867 02 2,621 84 68,498 87 
Balance, surplus...........- (a) 8648535 810,224 82 $3,729 47 
On hana July 1, 1900...... 124,202 09 81,599 10 215,801 19 
Total Fund June 30,1901. €127,716 74  $91,82892 $219,540 66 
(a) Deficit. 


No special fund for insuring the property of The Oregon 
Railroad & Navigation Company has yet been provided, but 
the Company is protected by outside insurance. 


OPERATIONS OF THE LAND DEPARTMENT. 


Compared with the operations of the previous year, a 
smaller number of acres have been sold, but at better prices. 
The total mumber of acres sold by the Union Pacific Rail- 
road Company and The Union Pacific Land Company was 
876,928°79 for the sum of $1.754,242 42, compared with 1,267,- 
685°96 acres sold for $1,729,244 28 during the previous 
year. The average price realized was $2 per acre, against 
ap average of $1 36 obtained in 1900. Duri«g the year pat- 
ents have been received from the United States for 985,545°41 
aeres of land. 

Full details of the operations of the Union Pacific Rail- 
road Company Land Department and of The Union Pacific 
Land Company are shown in the statistical part of this re- 
port [page 34 of pampbiet}. 

The operating 


above, clearly indicate that the continued prosperity of the | 


resuits obtained during the year, as shown | 


territory served by your lines is most encouraging for the 
future of your properties. The lack of rain in Kansas and 
Nebraska affected the corn crop unfavorably; but, while the 
tonnage usually derived from that source will doubtless be 
reduced, it is expected that the excellent wheat crop and 
the expansion of general business will prevent diminution of 
the Company’s income. 


The Directors greatly regret to announce the death of 
Hon. John W. Doane, a member of the Board since March 
1, 1898, and of Hon. George Q. Cannon of Salt Lake City, 
a Director of the Company since its organization in 1897. 


Attention is directed to the balance sheet, income account 
and other detailed statements hereto annexed. : 

The Directors desire to acknowledge their appreciation of 
the faithful co-operation given by officers and employes in 
all departments of the Company’s service. 


Br order of the Board of Directors, 


ALEXANDER MILLAR, 
Secretary. 
New York, October 8, 1901. 


J.—UNION PACIFIC BAILBOAD COMPANY AND 
AUXILIARY LINES. 
The average mileage operated by Union Pacific Railroad 
Company and its Auxiliary Lines for the year ending June 
30, 1901, was as follows: 






tiles. 
Union Paeifie Ratiroad Com speeces sees sees eee -- 8,010°85 
| Oregon Short Line Reilroad Bompan aneuabien eee veeree 1,439'00 
| The Oregon Railroad & Navigation PBDJ. cer rcvcrrerecers 1,008 59 
. 5,643°44 


Total BVOTO EO OPOTAted......ccrcccccrovesses: OGas opegorroes 
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DeceMBER 28, 1901.) cara 
EXPENDITURES FOR BETTERMENTS, IMPROVEMENTS AND NEW EQUIPMENT—For THe Year ENDING JUNze 30, 1901. 
——— NTS: Sarveys of New Lines........... eedercsoureccoravccwccs~ $14,362 19 
BerreeMents ades aod Widening Embankments. $561,602 32 Miscellaneous.........222.... weveeceeseseecssenesesee-ene 6,186 44 
Rovareing Tunnels....-.. sabes? 33 TB cee ctitee late iahicnmnes ipinaseanaet sieodeinnts _ $5,516,970 88 
Dalegens owes ———- 1,635 96 NEw EQUIPMENT: 
sides a Main Track... 264,504 79 124 Locomotives............. iitisdibeasinimaiaiahderdheschinned -- $1,914,815 29 
Sheds and Fencing 99.614 07 11 Passenger Cars.......... a 93,385 
fe tt a ad gguhbede datseeseee 900,036 58 4 Sleeping. Parlor and Dining Cars 56,512 28 
| artes OT RATS Aegis aactcnenescecrecasceeese 503,867 16 4 Baggage, Express and Postal Cars 19,552 
RI TREE 10 cconnsgnactiordateereccoonvees 036 04 1,524 Freight Cars .........-.....--.-.cs00.+---.-s0ee 1,209,843 67 
sor ht Yards and Depot Grounds...... oe ceeseccecee .- 16,033 78 191 Ballast, Work and Other Cars................. 277 
Real Estate and Right of Way....-....- edecassecsqcesee evans $ Total New Equipment ...........2-..20.-ceeee-soee. _ $5,571,759 22 
oul). —ypanmepnessahostentwmeneanenannnanenenlyy > | «3 IRS" aiid cvsverravecnvsertseorcsenvveeseereeoee SERMUE TED OS 
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WNED BY UNION PACIFIC RAILROAD COMPANY 
BOR OPERTIES. SHOWING TOTALS ISSUED, OWNED AND 


AND AUXILIARY COMPANIES IN RAILROAD AND OTHER 
BALANCES HELD BY THE PUBLIO, JUNE 30, 1901. 


























Owned by 
| ce ; i 
| Total Ore - Balance 
Names of Securities. \Outstanding.| Union | | Oregon ‘ms 6 Geamesee 
ort Lane | xq ion ; 
Railroad Oo. Railroad Co., e 
” on ornt. 8 ae 8 + . F 
ific Railro . Bonds: | 
eS erent Ellas aaa.000- <0sees00 0 eaininsibtinataiout | 100,000,000) 445,500) .......2...22.) cee eeeeeee 445,500 99,554,500 
First Lien Convertible 4%............. weccccccccesccescoes 93,957,000 ....-.....---- | lnsasesessrse: | -eeeeesees see: | -seees seeene eeenes 93,957,000 
ii ia insdatlinrhdicibasieaptaighiiiadoaniins --| 193,957,000 445,500) ......-.-.20-| cones oes ___ 445.500) 193,511,500 
rt Line Railroad Co. Bonds: | afi 
Oregon Sheshort Line Ry. Co. First Mort. 6%. 14,931,000 .. Ss.ees| 14,878,000 
Utah & Northern Ry. Co. First Mort. 7%... 4,993,000 .. 1,000; 4,992,000 





5%. 





1,802,000 . 






























































































































Utah & Northern Ry. Co. Cons. Mortgage setter reer eees| eeeeeesersees| cacceweeeeres | seeeeeennneseeeces 
Oregon Short Line Railroad Co. Cons. Mortgage 5%.....| 1328, LS RENO MR RRENS Pig SSH Se< 2,328,000 
Oregon Short Line Railroad Oo., Income A..............- | _ 7,185,000 6,652,500 532,500 
Oregon Short Line Railroad Co., Income B..............- 4,841,000 p 14,635,000) 206,000 
Northern Pacific Purchase Money Certificates 4%........ 61,000,000 61,000,000 000,000) ...... 2... 
GRR in cciscbisvisinteciccnns sneesteas jhwonerggnon | 117,080,000 82,249,000 C500) .......:.... 82.343.500 34,736,500 
ilroad & Navigation Co. Bonds: ga . i 
Crogan Deiat Mertaaes 4%....-..00,. .-<-- cee Sa CEE (Geer 269,800 269,800 19,699,000 
The Oregon Railway & Navigation Co. First Mort. 6%... BIE GOO) -ccceccccscces) cosevtansewss] ease sumncces|cccccaccassontebes 
GD. esis cen ethical tic higptiithillibekasi o--| 20,242,800 .... 2.) ----------+--) 269,800 —=—«269.300 19,973,000 
Total Union Pacific and Auxiliary Companies........ | 331,279,800 82,694,500 94,500: 269.800 83.058,800 243 221,000 
f Other Railroad Companies : faa Bis, 
Done cabie Southern By. Oo Firet Mort. @%............... — =m Dil eee oii 700,000|........ 
Leavenworth & Topeka Ry. Co. First Mort. 4%.......... | 100,000 a ae eee cn { 50,000 
ee Sumpter Valley Ry. Oo. First Mort. 6%..........2...0000-! 150,000 .......000---.;  _64,000)..............! 64,000) 
. Utah & Pacific RR. Co First Mort. 5%...... seenadecoee oo} =e er ae 
Miscellaneous Railroad Co. Bonds..........00....-ses00 --| 8,890,305 305 561,000' 2,529,000) 3,390,305) . 22.2.2... 
Totals........ piediillanweshthinnannisiieeansnanscatononsn |__5,019,305 50,305, 1,297,000, 3.529.000 4,876,305 ___ 136,000 
Bonds of Other Poagenies : se 
Atchison Union Depot & RR. Oo, 5%...................0 ' ,500 4,500 1.500 
Cheyenne County, Colorado, Judgment 7%...... 26,200 26,200 26,200) ..... z eaten 
City of Junction City. Kansas, Improvement 6% 5, 5,000: Nd 
Green River Water Works Co. 6%................- 208,000 208,000 . a 
Leavenworth Depot & RR. Co. 5% .. 150,000 63,000! .. 000: 87,000 
Ogden Union Ry. & Depot Co. 5%.... 326,000 163.000 . 163.000; 163,000 
Rattlesnake Creek Water Co. 6%..................-- ; 146,000 146,000, 146,000) ......... seiealine 
Union Pacific Coal Co. 5%........ .cccccsccccccecoaccncees | 5,000,000, _ 4,706.00¢ 4,706,000) 294,000 
Union Pacific Land Oo. 4%....22.... sdnliGaienenhebmnenss | 10,000,000 10,000,000 ___ 10,000,000) ....- 2... 
IR rascesns cccneercssvesvene a RE aN eessees| 15,897,200) 15,821.700)............- |....--------2- 15,321,700, 575,500 
ToTal RAILROAD AND OTHER BONDS AT PAR.......| 352,189,305 98,066,505 1,391,500 _$,798.800 _ 103,256,805 248,932,500 
STOOKS. F ws ' eae Hage 4p 
Union Pacific Railroad Oo. Stock : 
i Preferred.........0 | 99,508,900 ..... cuaccces| -cocceccecene [sacceenceqcens| ceneceaanncenennae 508,300 
Oregon Short Li RR, Co. Stock... | 198.050/000 “BFBIaTO0| “ Yoaave| L222) 27,444,100 108 3000 
n ne . Co. ok. . ° 7, \ ¥ eecceccanccce f 
a Railroad & Navigation Co. Stock | a) ™ 
fe eeceses ed enes ones coece weecacsce Woes coccnccescccecce 11,090,000 9,875,400, 976,000, 122,966: 10,975,266 24,734 
SEs aideskcaGe cibWed midds odd=sedesceneoseraeecuace --| 24,000,000 7,639,000 16,281,400 i 23, 890; 59,210 
Total Union Pacific and Auxiliary Compantes........| 263,999,000 44,869,100, 17,367,700, 123,456 62,360,256 201,638,744 
sacs Sue mance Companies: | sae | a2,900 ‘ iat 
8e City way ‘erminal Oo. ........ Gbachacseseoas] ROO0) ccowcnccceses | DR BOF wccnccccascccs! eee 
Leavenworth Kansas & Western Ry. COicccscnccccsccsses! ROGDGOD}] BOCA OGO) ccccrccccccailiccccccancacer DORIIO EE cccntnncanmnns 
Northern Pacific Railroad Company : } j 
qpatecred stecnesevcecnnas conncs cocscecccscencceesocececes 75,000,000 moaveccedhanes 37:85 :008) aneececcencaes | $3.03 See poy 
Fow East Tintio Ry. Go. 50 80,000) .22222222222 2) ” a nnsaccebtiie 
on » DO.cese 40,000 .... 
Southern Pacific Co... 78,000,000) ........0.... | 
Utah Nevada & California RR. Co ; Beecl 243,000) 
Utah & Pacific RR. Co.........00--..-- ioe 825,000 . 000; 
Miscellaneous Railroad Company Stooks............ 2,000,000 ... os] sennanceecaces| 
Totale........... ereccscees coe: cocccnesscessoorccnsecseee| 887,090,688 76,000,000) 
Stocks of other Companies: {Te MRE? Sg es 
Bozeman Coal Oo............ pee cvcesesececcnacece eeecccecces 180,000 000, 
Green River Water Works Oo......... ececccccccsccccescces 225,000 225,000) 
Leavenworth & Topeka Railway O0...............00000se 40,000) 25,000, 
Leavenworth Depot & Railroad Oo..........0...... Sanennt 180.000) 50,000) 
Occidental & Oriental 88. Co ($10,000,000, 3% pald).... 300,000 150,000 
Ogden Union Ry. & Depot Co. 800,000) 150,000 
Pacifico Express O0........-..0-.0005+0 6,000,000) 2,400,000) 
Short Line Land & Improvement Oo 100,000, ............-- | 
Rattleanake Creek Water Vo ........ 78,300, 78,300) 
Topeka Iron (0. ........--s00ncssss, 0 110,000) 53,000) .. 
Union Depot & Raiiroad Go., Denver.. 400,000) 240,000) 
Union Depot Oo., Kansas Olty......... seee 495,000 45,000) .. 
Union Elevator Oo., OMANA....-..--sccerceccecccsccscecece 135.000, 133,000). 
nion Elevator Co., Council] Bluffa.............. avceese ee 289,200) 46,700) 
Gajon Pacific Coal Ghahsousséecesesevwetdeiederceccencces 5,000,000) 5,000,000) |>- 
Lan © eens ences secapecnceceseces eeerwerscecsce 10,000 Cea chaccatenks 
Union Pacific Land 00. .....2c..ccccccssccssereseeseeceeees| 200,000, 200,000).0000200 7022 
Union Pacifico Water 00 ........-..s0..--ssscc2ee see cece, 500) 500 
Miscellaneous Stocks, Notes, 6t........... ee eveeesscereees 866,790) 663,750) i 
Pen isilinsndicisddiliscteb unanengnacsenevetaseeeunns sss] 14,708,700] 9.470.950) Ba,ou8 200,00'| 0.923.299 5,020,500 
TOTAL RAILROAD AND OTHER BTOCKS AT PAR,......0,/ €i5,789,487| 180,819,990, 98,711,048) 2.923.457) 229.974.455) 106.408.092 
GRAND TOTAL BONDS AND BTOCKS AT PAR............ 007,071,709) 298.405.4583, 98,103,148 @,122,257, 892,621,959) 655,940,598 
Pn een —anainomonmanannonamnnsnnne = }-—- +——_—— eee 
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3 ABSTRACT A. CONSOLIDATED BALANCE SHEET JUNE 30, 1901. 
OONSOLIDATED INCOME ACCOUNTS FOR iEARS ENDING JUNE 80, ASSETS. 
1900 aND 1901. Cost of Road and Equipment....... 
1900-1901 | Investments: 7 $351,687,309 16 
900-1901. 1899-1900. —-* po 0 Seer, $141,750,844 33 
Gross Receipts from Operations..43,538,181 39,147,697 4,890,484 | S!pXing Fand and Trust Accounts. 755,785 11 hae 
——= SS : Material and Supplies................ Sea aes “ 
Operating Expenses...........-.-. 28,336,854 20,195,924 3,140,930 | Land Assets...............-scerreene : 3,215,672 1] 
SEENB nonce cwncncreweee. sensernces 1,250,291 1,231,623 18,668 | snd. 
incinnatie | Total assets..........cee-eesee-eee $500,593,684 25 
Total Operating Expenses | LIABILITIES, 
and Taxes.................. 24,587,145 21,427,546 3,159,599 | Capital Stock; 
SS = = SS | _s PrePOrredl .......cccccce scccescccccces $99,508,900 00 
Net Receipts from Operations.18,951,086 17,720,151 1,230,885 | Oommon.................ce scene scene 102,030,000 00 
‘ ——————. $201 
ee Se se | Outstanding Stocks of Auxiliary Companies: $201,538,900 09 
gayle aaa Ee 786,582 833,209 (a) 66,628 | Oregon Short Line RR Oo.,Common 16,000,00 
Interest Gollected on Bonds : | Oregon Railroad and Navigation Oo.: 
Owned, inclucing Interest on | Preferred ....... $24,800 
Company Bonds held in the Common ........ 59,007 50 
| ie le a ile RIES 1,430,911 1,422,883 8,528 | —_ 83,807 50 . 
Miscellaneous Income............. 1,028,472 487,926 535,546 | Funded Debt: ee ee 9,807 50 
Union Pac. RR. Co. First Mort. 4 
Total Income Available for per cent. Bonds ........0.0. .nec0- 100,000,000 00 
Fixed Charges and Divi- First Lien Convertible 4 per cent 
fe 22,172,001 20,463,670 1,708,331 | PING inns nica cctosnchoneessssisnen 93,957,000 00 
Olarges, including [nterest on | pe 
Company Bonds held in the } 193,957,000 00 
pedsvantenmetntntatyes ints 7,621,341 6,923,191 698,150 | Oregon Short Line Railroad Oone. 
5 p. c. Bonds..$12,328,000 00 
ON ee 14,550,660 13,540,479 1,010,181 | Income A Bonds. 532,500 00 
Less Dividends and Contingent | Income B Bonds. 206,000 00 
Charges: Oregon Short Line R’y Co. First rere en 
Dividends on Union Pacific ; 
Stock (see page 12¢0)....... 7,979,594 7,803,628 675,967, _,Mortgage 6 per cent. Bonds... 14,931,000 00 
Dividendson Oregon Railroad | Utah & Northern RR. Oo. First 
——— n Co. 8tock (see Mortgage 7 per 
1260)........-.....---. 440,000 440,000 wooeeee. | CONT. Bonds... -. $4,993,000 00 
Interest on Oregon Short | Cons. 5% Bonds 1,802,000 00 €:798.000 00 
Line Income A and B Bonds. 952,890 SERTO - _ snenwans Oregon RR. & Navigation Co. Pec ss 
- ns. Mortgage 4 p. c. Bonds.... ,968, 
9,372,484 8,696,518 675,967 | Oregon R’y & Navigation 
Balance, Surplus for the First Mort. 6 per cent. Bonds.... 274,000,00 ounce 
eS * 3 
Sg eee 5,178,176 4,843,961 $34,215 | Equip t and Improvement Funds 70086 4 
; Current Liabilities : 
Union Pacific Railroad Co ........ .725,129 84 


Balanceof Income Ac- 
counts brought for- 





| 6. 
| Oregon Short Line Railroad Co (a) 23,202,247 33 








ward from previous } aR SPR Ae 
FORE... ccavece.+ou.-- 12,108,790 | 29,927,377 17 
peaeseeet ante | Less!Cash Assets and Accounts of 
ahha Nepean 17,344,966 | the Oregon RR. & NavigationOo... 4,147,569 61 
Less Amount applied | —_— 25,779,807 56 
mte. Ad- | Land Accounts and Land Income.............s00ssee0s 3,400,739 99 
ditions and Equip- Dividends payable October 1. 1901.......... a 4,071,006 00 
no scantenes 1,500,000 | Income used for Sinking Fands.... 796,101 16 
i | Income Accounts, Surplus (See Abstract A) .......... 15,844,965 51 
Balance, 8urplus,J une omienineadllichdiadiins 
30, 1901. 15,844,966 | > Sapa taitidncladihinaa iste cainibaciipkiaiae sense 500,503,656 25 
| (a) Balance of indebtedness, incurred in the uisition of securi- 
(a) Decrease. ties of other companies, and in new contraction. = 
i 








Pennsylvania Steel Co.—Agreement as to Cornwall, Pa., 
Propertves.—An agreement, supplementary to the deeds ar- 
ranged last summer, has been drawn for the transfer to this 
company of large interests in the Lebanon (Pa.) furnaces, 
Cornwall iron ore bank and Cornwall & Lebanon RR. (See 
V. 72, p. 1241,1288.) This agreement, it is stated, contains 
501 pages, the consideration for the transfer being reported 
as about $4,500,000. See statement page 1355.—V. 73, p. 1211. 

Pittsburg Coal Co.—Acquisitions.—The company is 
said to have secured options, if it has not already agreed 
to purchase, the property of the C. Reiss Coal Co. of Sheboy- 
gan, Wis., the Pittsburg & Baltimore Coa! Co., the Shoen- 
berger Coal Co. and the Crescent Coal Co.—V. 73, p. 1268. 

Providence (KR. I.) lee Co.—Business—Bonds.—The organi- 
zation of this company ws referred to last week. A letter 
from President John E. Kauffman, Tremont Building, Bos 
ton, in reply to our inquiry, says: “The total business 
amounts to about 200,000 tons per year. The company has 
isened $250 000 5 per cent, 20-year bonds, with the usual pro 
visions for sinking fund and retiring bonds. It is the purpose 
ef the company to improve the ice busin as of Providence 
without, however, applying any of the usual methods of com- 
binations or monopolies.”—V. 73, p. 1316. 

Rubber Goods Manufacturing Co.—Resignations—Crude 
Rubber my Combination.—Charles R. Flint has re- 
signed as a director and as the chairman of the executive 
committee. Wallace B. Flint, his brother, bas also ed 
as Treasurer and been succeeded by Alden 8. Swan, A. 
L. Kelley has been elected President, to succeed Charles 
Stewart Smith. 

Charles BR. Fiint seye no ill feeling exists, but as 
he intends to form a crude rubber combination. it seems 
unadvisable to be identified with the management of a mann- 





issue of $3,000,000 5 per cent mestgage on the St Clair Furnace Co 
and $2,500,000 5 per cent mortgage bonds on the St. Clair Steel Co. 
The total interest o 8 are less tnan $300,000; the net earnings 
from operations for the year ended Aug. 1, 1901, were $3,490,438. 
The last annual report of the Crucible Steel Co. was in V. 
73, p. 841, and in connection therewith (on page 842) was 
given a list of the constituent properties.—V. 73, p. 902, 447. 
San Francisco Gas & Electric Co.—President Resigns.— 
yt B. Crockett has resigned the Presidency.—V. 73, p. 
Standard Oil Co.—Oil Trade.—The recent fall in the price 
of the company’s shares is apparently attributable, tosome ex- 
tent, to the unsatisfactory condition of the Eastern oi! trade. 
E-pecial attention is called to the considerable decline of 20,000 
b»rrels this month, as shown by the pipe line runs, in the pro- 
du -tion of Pennsylvania oil, from the handling of which the 
company derives a large revenue. The lower prices for the 
crude product, it is claimed, do not warrant any extensive 
drilling of new wells. The oil purchasing agencies at Oil 
City, Pa., three times within the week ended Dec. 17 re- 
duced by 5 cents a barrel the price paid for Pennsylvania 
crude oil, credit balance at oi City being quoted now at 
$1 15 bid against $1 30 early in the month. company’s 
shares advanced quite sharply this week-—V. 73, p. 1212. 
Standard Rope & Twine Co.—New Director.—James B. 
Clews has been elected a member of the board, to serve 


three years.—V. 73, p. 614. 

Twin City Telephone Co.{ Minneapolisand St. Paul, Minn. 
— Bonds « ffered.—Trowbridge & Niver Co., of Boston an 
Chicago, offer at 101 and interest by advertisement on an- 
other page $350,000 of this compeny’s outstanding $750,000 of 
first mortgage 5 per cent gold bonds, dated July let, 1901, 
and due in series from 1912 to 1926. The principal and semi- 





facturing company which would buy the crude company’s 
products. This new company will probably be known as | 
the International Crude Rubber Co. Later on, if present 
plans materialize, it is proposed to unite all the rubber in- | 
tereate under tbe title of the American Rubber Corporation, | 
with capitalization expected vy Mr. Flint to be §30,000.- | 
000 common stock, $30,000,000 preferred stock and $15,00u,100 | 
debentures. —V, 73, p. 1818, 496. 
St. Clair Furnace Co.—Bonds Offered.—The Pittebarg | 
Trust Co. of Pitteburg and Farson, Leach & Co. of Chicago | 


York are offering, at prices to pay 444 per cent, | 
$2,000,000 first phe Ho 5 per 
ee mete cae 

i oy. . says: | 
described guaracty > Sa ys | 





annual interest are payable at Royal Trust Co., Chicago, or 
Kountze Bros., New York, Total issue limited to $1,000,000. 
The Twin City Telephone Co., whose capital stock is $1,000,- 
000, on Dec. 15th had over 5,200 subscribers for ite service in 
the cities of St. Paul and Minneapolis, of which 4,283 tele- 
phones were then installed, and the remainder were being 
— in at the rate of twenty to thirty daily, The gross earn- 
ngs for telephones already installed and contracted for and 
ng installed are reported to be at the rate of over $185,000 
per annum; operating, maintenance and general expenses are 
estimated at $84,000 per annum, leaving net earnings, $101,- 
259. The annual interest charge is $37,500, The advertise- 
ment furnishes with other data the following concerning 


toll line connections: 
A toll line te built to Duluth and intermediave twee: it is 
xpeoted to be in © by Jan. 16, Tol) lines are also in course of 
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5 Claire and Ont pews Falls, 
constractinteras Hatoos, Menominee 4 wank toll line is hein built to 
Rochester, Wicona and LaCrosse, and intermediate towns, connecting 
with the — lines of the independe nt Pp ges at the above- 

awed cities. 
‘ F. H. Moulton of Minneapolis is President-—V. 73, p. 448. 
United Coke & Gas Co.—Illuminating Gas from 
Ph sng; Bintoyis, Ps ‘company is introducing into the United 
States by-product coke oven systems of the atyle exploited by 
Dr. C. Otto & Co. of Germany—chiefly the Otto- Hoffman coke 
ovens of the Schniewind type, protected by United States 
Patent No. 673,928, and numerous other patents. Its best- 
known installation is the plant of the New England Gas & 
Coke Co. at Everett, Mass., near Boston, which consists of 4''0 
ovens that are producing 1,400 long tons of coke a day (700 
tons used by locomotives, 350 by steam plants and 350 for 
domestic purposes) and are supplying up to 6,500,000 cubic 
feet of illuminating gas (19 candle power, without enriching) 
to the gas compan’es of Boston. The “ Iron Age” of Nov. 28 
contained an exhaustive article on the processes employed and 
their practical working. The following facts are trom this 
article : 
for 24 hours or less in the com. 
——. a scteate. offends the following products per 
ong ton, viz : (1) Coke, remaining as @ residue in the retort, about 75 
r cent, or 1.680 pounds; (2) tar 5 per cent, or 112 pounds ; (3) g28 
iquor, from which subsequently by distillation ammonia products are 
obtained, and (-) oval gas equal to 9,000 cubic feet of gas.of which 
5,000 cubic feet are required for heating the ovens, while the remaining 
4,000 cubic feet are available surplus for illuminating purposes. 
The by-product coke ovens which the company has erected, 
or has in coarse of erection, are as follows : 
BY-PRODUCT COKE OVENS ERECTED, OR IN COURSE OF CONSTRUCTION- 





Year No. of Gas 
Owners and location— built. ovens. Coke used for used for 
Cambria Steel Co.. Johnstown, Pa.1895 #8 160 Blast furnace.. ......... el. 
Pitts.Gas & CokeCo.,Glassport. Pa. 1896 120 Blast furnace & domestic.F vel. 
New Eng. G. & © Co.,Everett,Mass. | 400 Domestic & i. comotive tum. 
Dominion L. & 8. Co.. Sydney, N 8. 1900 400 Blast furnace..... -»--F uel. 
Hamilton OttoC.Co., Hamilton.O. 1400 60 Foundry and domestic. Illum 
Lack’w’nnal.& 8.Co..Lebanon.Pa. 190i 232 Blast furnace.............- Fuel. 
do o Buffaio, N.Y. 1901 664 Blast furnace.............. Fuel. 
South Jersey Gas Electric & Trac- Foundry and domestic... lum. 
tion Co. Camden, N. J. .......... 1401 100 
Mary!’ St’! Co., Sparrow’s Pt..Md, 1901 200 Blast furnace.......... Ill. & fuel. 
Mich. Alkah Co.,Wyandotte, Mich, 1901 15 Burning lime..............Fuel. 


The erection of large carbonizing works of this kind near 
or in large cities would, it is pointed out, afford a solution 
of the smoke problem and at the same time effect a great 
raving, from an economic point of view, through the recovery 
of the valuable by products and gas, 

Capitalization, Etc.—The total capital stock is $2,500,000 
of which $1,250 0U0 is 8 per cent cumulative preferred; par 
value of shares, $100. The company has no bonds or mort- 
gages. Officers and directors : 

Officers— Ww. L. Eikins Jr., President; William Flinn, Vice-President’ 
T. D. Finletter. Secor. tary; T. L. Mattson, Treasurer. 

Direciors—Wm L. Eikins, Wm. Flinn, Stephen Peabody, T. L. Matt- 
son, Powell Stackhouse, Wm. L. Eikins Jr. and Sidney F. Tyler. 

Offices, Land Title Building, Philadelphia; Otto, Allegheny 
Co., Penn.; 277 Broadway and 86 Wall St., New York. 

Virginia Carolina Chemical Co.— Listed.—The New York 
Stock Exchange has listed $15,984,400 additional common 
stock (representing capital stock of the Southern Cotton Oil 
Co, surrendered and canceled), making total amount of com- 
mon stock listed to date $27,984,400.—V. 73, p. 1318, 1268. 


Westinghouse Air Brake Co.—Decision.—See New York 
Air Brake Co, above.—V. 73, p. 842, 722. 


Youngstown (0.) Iron, Sheet & Tube Co.—JIncrease of 
Stock.—The directors of this company, which recently in- 
creased its capital stock from $1,000 to $2,000,000, have 
approved a further increase of the stock either to $4,000,000 
without a bond issue, or to $3,000,000 with a bond issue of 
$1,000,000. The company is erecting sheet and tube mills at 
Youngstown, O. The ‘‘Iron Age” says: 

The directors have closed the purchase of Alice furnace of Pickands, 
Mather & Co., at Sharpsviile, Pa., and contracted with Pickands, 
Mather & Co. for a ten years’ s pply of ore torun the furnace, and also 
for a new stack to be built at Yoangstown in connection with «n open- 
hearth steel plant to have a daily capacity of 800 tons. They are also 
negotiating for coking coal properties to supply their coke. iient 
Wick will also recommend to the board the doubling in aize of the 
present sheet mill, or perhaps the building of a 10-miil tin plate plant 
and the erection of another large ske!p mill and a pipe mill to roll up 
to 12 inches. 

A large block of the capital stock was recently purchased 
by Pickands, Mather & Co, of Cleveland.—V. 78, rp. 622. 





—The January ‘‘Country Life in America” is a California 
number with superb pictures characteristic of this unique 
and beautiful magazine, and wholly devoted to the out-door 
world on the Pacific coast. The special covers show big 
trees of the Sicrras, and a frontispiece the blooming 
orchards at the foot of snow-capped mountains, 

—Boody, McLellan & Co., 57 Broadway, issue a monthly 
list of railroad and otner securities dealt in, and regarding 
which they are prepared to turnish detailed information, 
The firm is one of the oldest on the ‘“‘street,” their member 
ship in the New York Siock Exchange dating back to 1887, 

—Coupon number one, due January 1, on the Bangor & 
Aroostook consolidated refunding bonds will be paid by 
Brown Brothers & Co. in New York or Lee, Higginson & Co, 


in Boston, 
—Redm ond, Kerr & Co, advertise a selected list of January 
investaunents, ‘The advertisement will be found on page x. 


—F, J, Lieman & Co, offer several issues of tax-exempt 
investments, The advertisement is on page x, 





The Commercial Times. 


AL EPITOME. 
Feiway Niest, Dec. 27, 1901. 


The business week has been an unusually short one. In ad- 
dition to Wednesday, Christmas Day, some of the leading 
commercial Exchanges observed Tuesday as a holiday, while 
others suspended business on Thursday. Holiday dulness has 
been quite generally noted, the demand for supplies for im 
mediate delivery from manufacturers and dealers being 
small. The undertone of confidence in the general business 
situation, however, has continued quite pronounced. Prices 
for most staple articles have been weil maintained, with the 
indications considered most promising for the resumption of 
active business following the turn of the year. Raw and re- 
fined sugars have sold at low-record prices, the result of over- 
production and quiet business ; but at the close there was a 
steadier feeling in the belief that the low prices ruling 
more than discount the excessive supplies. 

Lard on the spot has advanced, following the speculative 
market, but the volume of business transacted has been very 
moderate, both exporters and refiners being reported as light 
buyers. The close was firm at 10°40c. for prime Western and 
9°75@10c. for prime City. Refined lard has been held at 
higher prices, but business has been quiet. Speculation in 
lard for future delivery has been fairly active. Buying by 
shorts to cover contracts on reports of large freight engage- 
ments for supplies to be shipped in January to Europe and 
light receipts of hogs have advanced prices. The close was 
firm. 





COMMERCI 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Pri. 
1002 1007 Holiday. 10°30 10°40 
Pork has had a moderate sale and prices have been im- 
proved slightly, closing firm at $16 50@17 50 for mess, $17 50 
@18 for family and $18 50@20 00 for short clear. Cut meats 
bave been firmly held, but business has teen quiet, clesing 
at 7@74c. for pickled shoulders, 9°{@10°{c. for pickled 
hams aud 834@94¢c. for pickled bellies, 14@10 lbs. average. 
Beef has been firm, with prices tending upward, closing at 
$9@10 for mess ; $10@11 50 for packet ; $11@12 50 for family 
and 18 50@18 75 for extra India mess in tes. Tallow has 
been quiet but steady at 6c. Stearines have been in fair de- 
mand and firmer, closing at 1144@111¢«. for lard stearine 
and lic. for oleo stearine. Cotton-serd oil has been dull 
but steady at 391¢@40c. for prime yellow. Butter has con- 
tinued firm for choice grades, closing at 15@25c. for cream- 
ery. Cheese has been quiet but steady at 7@111(c. for State 
factory, fullcream. Fresh eggs have reacted from the high 
prices of a week ago, closing at 30c. for choice Western. 
Brazil grades of coffee have had only a small distributing 
sale, buyers generally preferring to hold: ff until after the 
holiday season, but on limited offerings and speculative buy- 
ing by large interests. prices have been firmer. The close 
was steady at 7c. for Rio No.7. West India growths have 
been arriving slowly, and with limited offerings prices have 
been firm, with good Cucuta at 9c. East India growths have 
been firm. Speculation in the market for contracts has been 
moderately active and prices have been firmer on renewed 
speculative buying for investment account. The close was 
fairly active and steady. Following are closing asked prices : 





Deo .... «=. 6800, | May...... serene 7°150. | AUZ............ T45Q 
Jan..... a=. 6756, | June............ rie (Sa*--————~ T S56, 
Maroh ......... 6950. | July ......-...... Ws 5 OE encnnnininin 7600, 


Raw sugars have been dal! and easier under large prospec- 
tive supplies, closing at 35¢c. for centrifugal, 96 deg. test, 
and 3 5 3c. for muscovado, 89-deg. test. Refined sugar has 
been quiet and prices have declined, but closed firmer at 
4 750. for granulated. Teas have been firm but quiet. Other 
staple groceries have been unchanged. 

Kentucky tobacco has had only a smal) sale, demand 
ing light from both the home trade and exporters. i 
in the market for seed leaf tobacco has been quiet, but prices 
have held steady to firm. Offerings of Wisconsin have been 
reported as limited and Connecticut has been well held. 
Foreign tobacco has been quiet and unchanged. 

Business in the market for Straits tin has bean quiet but 
there has been some recovery in prices, tollowing foreign 
markets, and the close was steady at 23°50@23'75c. Ingot 
omeet has been quiet and prices were reported easy, with 
sellers at 18c, for Lake. Lead has been quiet and without 
changes at 4c. Spelter has held steady, closing quiet 
at 4°40e, Pig iron has been ip good demand for next year’s 
delivery; prices have been steady at 13@16e. 

Refined petroleum has been unchanged, closing steady at 
7'20c. in bbis., 8 30c. in cases and 4650. in bulk. Naphtha 
has been unchanged at 9050, Credit balances bave beer un- 
changed at $1 15. Spirits of turpentine has advanced and 
the close was firm at 39@394g0. Resins have been quies, 
closing at * 525¢@1 55 for common and good stramed. Wool 
has been firmly held, but business has been quiet. Hops 
have been quiet and unchanged. 
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COTTON. 
Perpay Nrent, December 27, 1901. 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, ts given below, For the week ending 
this evening the total receipts have reached 299,256 bales, 
against 292,438 bales last week and 804,639 bales the previous 
week, making the total woo ter since the ist of Sept., 1901 
4,600, 179 =n 4 against 4,480 bales for the same period ° 
1000 | showing an increase since Sept. 1, 1901. of 119, 512 bales. 
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In adaitton to above exports, our telegrams a to-night also 





ve us the following amounts of cotton on shipboard 
red, at the named, We add similar figures r, net 
Rew York, which are red for our spectal use b ty Meme 
Cambert & Barrows, uce Exchange Building, 
ass ON BEIPROARD, NOT CLEARED FOR— | P 
Dec. 27 at- : : Teaving 
ii We ig S| | es, | 








New Orleans. 29, 200 23,929 14,847 19.598) | 822/ 77,896 249,408 











Receipts ai— Bat. Mon. | Tuer.) Wed. ‘There. Pri. ‘Fori. 
@alveston...... 18,278 10,957 90,635 15,758 10,429 15,086 96,126 
Bad. Pass, &0. eo ee oes ee 2488 968 
Mew Orleans... 18,091 14,085 16,659 10,968 6,811 12,584 73,698 
Bodie ......... 997 1,478 18 414 441 2,070 5,418 
Penweoota, @e. ......  ....-- Ghies| ‘Soevee cuncee 25,474 25,074 
Savannah ...... 8,177 6,889 9,270 7,847 ...... 11,949, 44,082 | 
og es ee eee 2.563 2,563 
Oharleston..... 2,764 5,204 BIOL ...... 265 4,638 15,062 | - 
PE “sl Gace] “Socce] ceo] ten 261 261 
Wimineton.... 2196 S898 2159 _..... 1.388 1,978 98,614 
ee ee ee ee 11 11 | 
Norfolk ........ 3.456 7,000 2,725 2,990 192 2,759 19,082 | 
Oe SS ee ee ne eee ee 278 278 | 
Hew York..... ...-.- 777 808 200 1,825 650 3,160) 
Boston... .... 520 os WSS WOE ccc 165 =-1, 808 
I occu) “StGiN] “SGbcL] Woswse] “octee] ‘Seswee 947 047 
Phiteade!’s. @e.. 171 171 pene OUB) -sccen. 50 21,500 1,929 


Tor. this Week 44,.651147,874 64,266 $8,708 20,896 83,861/999,256 | 








The following shows the week’s total receipts, the total since 
Sept.i, 1901, and the stock to-night, compared with lastyear.. 














oa aa “UT Stock 
5 File jSinccsBep. This |SinesBep. 05, | r900 
S'* week. 1, 1901. week. 1, 1900. ; ; 
Galveston... 96,124'1,899,651 62,603'1,213,932 282,059 294,245 
Sad.P..ao. 968 27,267 1,568 21,169 = 
Wew Orienns 75,698'1,265,.581 89,868 1.476.866 327,304 410,464 | 
Movie ..... 5.418 117,180 8,962 99,927 32,010 $7,262 
Peacola,&s. 25,474 110,032 847, 68,381, ...... 
Sevarnsh.. 44.082 793,895 29,265 682,004 125,289 187,57 
Brwisk.@s. 2568 89.652 1,186 60,488 9,030 7,341 
Gharieston.. 15,052 191.698 4875 181,194 41,108 22,298. 
P Royai.ac 261 1,817 21 _ 
Whmington, 8/614 207,643 $106 206811 26,613 7,779 | 
Wash’n, &s- il 822 23 eR, 
Worfolk ..... 190683 286.216 15,086 259510 48,165 39,414 
Wperth.ac 8469278) 00 S45 1,863 26,958 186 5,506 
ew York... 8,360 66.746 <496 88,588 121,887 80,168 
Boston...... 1605 46.736 4869 111,550 49,000 56,000. 
Baltimors.. 947 41,699 2.848 26,949 11,512 16,307 
Philedei&ks. 1929 14504 518 10,783 7,189 6,580 





Totals... 290,256,600, 179 '226,880'4 480,687! '1,030,802! 1,080; agg 


In order that comparison may be made with other years, 
wegive below the totais at lesding ports for six seasons. 


| 2808. | 1895. | 1897. 1896 














@alvern.ac. 97,002 64,171 42492 102459 66,921 35,729 
Blew Orieane 72,608 89,253 55088 86014 118524 64,295 
Mobile .. .... 5Ate 3,962 7,706 8869 14,373 8887 
@evannah... 44052 29,26¢ 23,268 83,782 85.9986 18.728 
Onattou.&c. 16,222 4,396 3641 GA47 18,262 25474 
Wim'ten.@c 8625 8,128 2,985 8,525 7,192 2066. 
Sorfolkk..... 19,082 15086 18,981 16615 20082 24,065 
R. Rews, &c. 278 1,383 1,549 578 264 B4E | 
4l others... 85,676 4674 22,038 87,764 82,554 _ 81,548 | 





Bor.thiewk. 200,256 226.380 178,337 296,053 B05 ,15% “SiS Al2 | 
Bince Bop: . 1:44600,179 4480, 667 \8910,079'5700 9755572 464 4052,450 








Zhe exports tor the week ending this reach «’toial | 
of 268,969 bales. of which 144,066 were to Great , 31,108 


to France anc 92.782 to the rest of the Continent, 

















Galveston 997/28,843 9/234 4,761, 5,878) 72-704) 18 
Savannah .... 2,500 ...--.) .-..+» ssseee] sesame! 9,500) 188 08 
Veaake| Vesbtl 2,765) 10,265 -30'R 
Mobile........ = obit | s-seen| 9,000) 28/01 
orfolk....... Gcbsce] Vaskhg] Sabbte 116,006) 18400 93 '765 
New York.... 90) seca] serie 7,550) 113°78 
ports. 12000) 22...) '10,000, ‘aes vase 26,000) 77,890 
Totai 1901... | 80,007) ‘$9,772 88,181 '28,849)24,066/224 224,815) 806,487 





| “Potal 1900... 69,672 '20.450 61,577/41,489) 
| Total 1899... 49,260'87,116—-138,898-— Bey a3 208 ‘Banas 1328 
Speculation in cotton for fnture ‘delivery has been fairly 
active, O wing, however, to Wednesday and Thursday being 
observed as holidays, the business week has been a compara- 
tively short one. Early in the week the tendency of prices 
was towards a slightly better basis. The sentiment of the 
trade continued largely bullish and there was a moderate 
amount of speculative baying for investment ac. 
count in anticipation of an He At ge in prices 
‘after the holiday season. Immediately preceding the 
| Christmas holiday there was slightly more pressure to sell, 
some holders preferring to ye their contracts rather 
than carry them over a two-days’ adjournment of the Ex- 
| change, and this resulted in a slight weakening in values, 
The crop movement, also, was fairly full, and this, too, had 
lite inflaence against values. To-day there was - slightly 
| better market at the opening in response to firmer advices 
| from Liverpool than expected. The improvement, however, 
| was not maintained, Notices for the delivery of cotton on 
J —- contracts were freely issued and resulted in consid- 
| erable iqnidation for the account of speculative holders, 
The crop movement for the week was fairly full, being 
larger a for the same week last year, and this, too, had a 
| weakening effect upon values. The close was steady with 
| prices 3@8 points off for the day. Cotton on the spot has 
quiet and the close was easier at Si¢c for middling up- 
ands, 
|. The rates on and off middling, as established Nov, 20, 1901, 
by the Revision Committee, at which grades other than 
| middling may be delivered on contract, are as follows, 





Sa | Good Midd eet. -.-. Even 
Middling Fair | Strict Good Tinged.¢. 020 08 
| Strict Good M | Strict Middling Tinged. ete 
Good Mid | Middling Tinged........... OMe on 
tans Low M 2 | Se. Low pets ee 
| Low Middling.............. ng Stain 050 
eadling edie 0-72 of | tog Se a Stained... 106 of 
Good Ordinary .... ........ 1°00 off Low Middling ed..... 1°50 off 


On this basis the official tothe for a few of the grades for 
the past week—Dec. 21 to Dec. 27—would be as follows. 





























UPLANDS. | Sat. Mon| Tues Wed Th. | Pri. 
3006 OPAIMETY ce -ceeceneene. 756 | 756 | 756 | fr i | 750 
| ow Middling........---..-eee-| 8°18 | 818 818) © g | 812 
ee « cveececessss| ‘i | $38) 56, OE 50 
| 006 vlocs sanseneseeee| BBY) 888/888 & | EF BBB 
| @iddling Patr............ ......| 986) 936, 936, < < | 930 
| GULF. Sat. | Mon|Tues| Wed Th. Fri. 
| 6008 OPGMETY ..cccne -cwvee----| 781 781 TBL 7 
LOW MIGAlng 2. cee veee-ee-| 8°43 8°43 | oat | e 5 8 
| Middling..... eaustamennanand ay $51 gsi ae (33 
006 eowrmes coweeecees ‘ . = } = 
“aid4ling Patr.......-.--.-.-<-. | 961 | 'e61, = | < | 985 
| _ STAINED. Sat. | Mon|Tues | Wed) Th. | Fri. 
a 706 | "706 | 7-06 | | "7-00 
Low Middling Tinged...| 8°22 | | B20 | Se | Gar oe. e186 
| . | day. | 8° 
| geod Middling Tinged.........| 856) 856| 8°56 | | 850 





| ‘The quotations for middling upland be nl 
| Dec. 27 tor each of the past 82 years have been as f 





























are the exports for the week and since Bepi, | oe 1901. 1901. _ % Ra (1898 ...-0. Tldye | 2008-2, 916 | 1877-011 
Ween Bec 21.4901 | Prom top: 1. W901. ve Wrec.27, 1001 1900 .....-10° 16 1992 ...200 | 1884... lllig | 1876....--12% 
Papert: Rppories te— Tes | 1891 ...c0- 16 1668-2108" | 1875 .-.---1B% 
— canescens] ae ae, 5% 1900 non 8s 1888 ------20% | 1874.-----14% 
{weirs ems. | Week. \Benarn. PO aa a Liles ooo OR | 1880-----. 11bse| 3578 ae 
@sivresto...... | @2A00 B0S64 13,189 96552 O60364\200 8200 260.565 1084286 “...... He Rca Dire | 1878. ver Pig | 1870......15% 
BOL. Paes...  nncees nosees  coneee - THED) anon S406 16516 
Orieans..) 42238 ...... OBIE Giss6 ADZAOLAESEA 207548 BHC 482 | MARKET ABD SALES. 
sane. er ( CEE RRR Wa aces] “OEMS ....... 15207 664m | Thetotalsules of cotton on the each day —~ the 
Pensacola... O61 ORC YAse M4008 48300 18% 48,285 sesso week are indicated in the f statement. For the 
Sevannai......) 27296 400) 66918 77060 160486 81091 83223; 21250 | convenience of the reader we also ae cithdhow 
PATOMOWIEL.... annees --an0 pei need aise 262) 169 490) ete glance how the market for spots and futures closed op 
GMMTIOELOL.... anne one aanees| asonee WBE ...... Bs £193’ | same Gays. 
POrt Bors.....  aes-+« one aons, aeeeee -a-net| snenee sannne pannes & CONTRACT. 
GMINA n| noneer| nccner| nannae| sncane 3.90% eeaee 16H | ever tannes | Gyzuans (amDer aves 
MSTA... .nno-| -conces| .conses| casnes| snanes eagi .....- 100 9,2) OLOSED. MszEeET Be | Con | Cow { 
Sport D.. ac. BABI! cccoes| coves las7 BRD) ncceee) —anveee see j OLABED. port. sump. traci  Fotal. 
Rew York... 102 WO Cit BAM sei87s 199% s02eRe 4 —— ——— 
Poster ........ ROOT ncnnidl canis 2300 B0NIE ...... 171% | Sgematen .. Bt 2g @OV PIM .n0.-02-| soos] 2ne<| , creel « sone 
Maitimors..... eee ee ae | censsansnnnsVORS MiwwGy., -...| 400 4 
PRMARMIRRIE. ase cane OO OO BM we roared oe: nacssnensond eccsee| cece] one) 
WORM RO Me nannee nnrnne $809 ABD rosser ranars Dili With Taureiay oranenat|amersnarcnnnns -- Holi days..'-- soda inept 
Toe... Aaawe: 81200 YorwREbO.MeN |) 70DBW1 AO) NET £80 1OY/6.Ad040)  Seprrermy YOUOROY annvne) ann — = — 
eT ee ed i ee 
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Dronsonn 28; 1901.) 
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Tue VisiBLE bUPPLY OF COTTON to-night, as made up 
cable and telegraph, is as follows, oral stocks, as wel) 
as the afloat, are this week’s returns, y all 
figures are ht down to Thursday —s. 
make the total the complete figures for tonig 
(De, Dec, 97), we add the item of ex from the United States, 
uding in {t the exports of y only, 


Stock at Laverpool...... bales. "620.000 625,000 739,000 
Stock at London.......-....... 4,000 12,000 3, 
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Total Great Britain stock. €84,000 387,000 Tea 
Stock at Hambuarg............. 13,000 15,000 3000 
Stock at Bremen ........ ....00 219,000 179,000 5, 
Btook at Ameterdam.... w000- = «+--+. oecce 308000 
Btook at 200 300 
Btook at 000 000 
Stook at 00 
Stock at ) 4,000 
Btock at ) 00 
Stock 8, 
Stock 5,000 
Total 643,300 
Total 
India cotton 00 
Amer. > 
tte, t... 203,000 x 
Steck in Bom India.....00 172,000 243, 250,000 
Stock in United 1,060, 1,178, 98 
a U. 8. interior towns.. 938" 66 19,6 820,567 
States exports to-day.. 55,684 9,560 __ 21.164 
Total visible aseceee 4,110,852 rgd 4,340,013 
ofthe above, totalvof Ameriean aita otner escriptions are as 
Liverpool stock.........bales. *555,000 536,000 616,000 1,233,000 
Continental stooks...... ....0. 4.000 368,000 611,000 "601,000 
American afloat for Europe... 734, 66 418,000 933,000 
United States nanosunene Aenea 1,060, 831 173,981 1,804,512 
United States interior stocks. 725,166 "1 0 820,567 75 24 447 
United Statesexportsto-day.. 55,684 9,560 21, 164 877 
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The avove totais show that the stocks 1ave wr 
weased during the week 3,902 bales. and are wo-aigit Ju, 474 
than at same period last year. rscsiptes ac all 














‘or week and since 1, a8 made ap from 
reports Friday results for the week 
Dec. 27 and since 1 im the lat two years ace as foilows, 
1962. te, 
December 27. 
Shona 
OE 22Ras8} 40u,ceT 327} 
Vie Calro.incc: wocec em eee «STS ER) aS 
Via oe! ee ti 26% 20m 
Via Teland...cceneee eee. 2208) IRISH RG) | 6eE 
Via Louisvil quam R572 8.) 430) Tae 
Vis Cincinnati... ..——— 2308 a7 33D F5uH FRA 
Via other routes, @e.— LThe liao 7.3m US, 
Total evertand... ah24h THLALS GUE STROM 
te M. ¥., Boston, ae. T.f4) IER G80) Dade NSE 
Between tuterier towns... 335 SEAS HNO) 
Tuland, &c., from wee, eh Bess ™ 
Totalto be deducted... AH hse) BR 


Leaving total netovertand*.. 36.161 
+ Including movement Dy rail tw Cazaia 
shows the week's eet overiaand woremens 
year has been 34,161 Dales, Ww bale ~b- 
pone snimutiee teens arse 



























































Total American.......--... 9,524,052 8,408,008 8,060,712 4,889,336 
teverpoel Siverpocisiedh ene “65,000 198,000 104,998 
0 a mons eeeee eee reer 85.200 33, aa ‘2 

/ 8,000 19,000 
2, ¥, 8, 
; f 204, ast: ~) 
= 172,000 ae 000 900,00 

Se te 9,660,712 4 Soy | sae 

Total visible ee sont PY OoT Te F < 940,01 6. PTE RY 
Middling Upland, “ ‘ qed. Bt 
patting Upland, New eel. Toe mi f) 

Birdy. ough Good, Liverpoo! Th HY ‘ 
Broach emeinib hi ’ 1 ’ a of ‘ 
* Last week’s Sgures. Liverpool siatemont nish lasned Deo ab ; 


a Continental imports past wees have been 170,000 bales, 
above figares indicate an inorease in 1W0i of 10,500 
bales as com: with same date of 1000, @ lose of pen, ido 
bales from 1899 and « decline of 1,489,684 bales from idua, 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 


CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

















Week ending Pataca : 
Dee. 2 Satur. | Mon. Tues. | Wednes. Thurs. Fri. 
‘eaton... Ss Blig Slig : : Slie 
NewOrieans Stig Slie Slre : : Slig 
Mobile ...... Te 7% Big : : 715, 
Savannah 71526 7idi¢ Tldi6 4 5 71576 
Charleston .. 7 | %% : : 8 
Wilmincton. 7% 7 7% : ; 7% 
Norfolk ..... 8 Blig Slie & & Slie 
Boston ...... St 816 £918 = = 8916 
Baltimore h Sh & - E 8% 
Philadeiphia ¥%13;, R136 13:6 < <= && 
A S356 R3y¢ S38 : : BL @3r¢ 
Memphis. 8 s 8 ; 8 
St. Louls 8 ; Sire Slig 
Houston .... § Slig Blig Slig 
Oineinnati.. 8% 8% 8% S\ 
Louteville.. 8% 8% 8% 8% 


The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... 8l,_¢ | Columbus, Mise 75: | Nashville...... 7% 
Stiante ........ 713,_ | Eufania........ 7 | Natohes ....... 

- 7% | Little Rock Tlizg | Raleigh ....... 
Columbus. Ga. 7% | Montgomery... ...... ls T.... 71349 


Weratuer Reports BY TELEGRAPH.—Advices to us by tele- 
grap this evening from the Sonth indicate that the weather 


bas been more favorable as a rule during the week. Rain | 


has fallen at most points, but on the whole the precipitation 
has been light and the temperature has been higher. 


the holidays. 


ing 34. 


Greenwood, South Oarotina.—Tt has rained on two days of 
the week, the rainfall reaching eighty-five hundredths of an 
inch. The thermometer has ranged from 2 to 44, averag- 


| _ Charlotte, North Caroltna,—It has rained during the week 
| the rainfall being one inch and thirty-two hundredths, The 
| thermometer has averaged 87, highest being 64 and lowest 10 

The following statement we have also received by tele: . 
showing the height of the rivers at the points named, af 
| 8 o'clock Dec. 26, 1901, and Dec, 27, 1900, 


= __ | Dee. 26, "01. Dee. 27, 00, 






































| Feet. Feet, 
| Sew Orieans.......... -Above fero of gan. 8-1 65 

| Memphis...... wrecesuoes Above sero of gauge. 18°2 62 

| Mashville........ eove zero b Sy a YY Bs 

| Shreveport... ........ ve £ero 0} re. : 6 

| Vieksburg........ ve zero of gauge. 148 168 


Inpta CoTrron MOVEMENT FROM ALL Ports,—The rece 


| of cotton at Bombay and the shipments from all India en 


| for the woek ending Dec. 26, and for the season from Sept, | 
| to Dec, 26 for three years have been as follows: 


Tt is) 
stated that the movement of cotton to market has been | 
hindered to some extent by bad roads, scarcity of cars and | 


Galveston, Teras.—We have bad rain on one day during the | 


week, to the extent of one hundredth of aninch. The ther- 
mometer bas everaged 53, ranging from 86 to 70. 


Corpus Christi, Teras —There has been no rain during the | 


week. Average thermometer 58, highest 78 and lowest 28. 


Fort Worth, Texras.—Dry all the week. The thermometer | 


bas ranged from 16 to 74, averaging 55. 
San Antonio, Texas.—There 
week. Average thermometer 53, higbest 78 and lowest 28. 


bas been no rain during the 


Palestine, T-xos.—It bas been dry all the week. The ther- | 


mometer has averaged 36, highest being 66 and lowest 6. 
New Orleans, Louisiara.—It has been dry all the week. 
The thermometer has averaged 54. 
Shreveport, Lovisiana.—Dry weather has prevailed all the 
week. Average thermometer 45, highest 74, lowest 14. 
Columbus, Aléssissippi.— We have bad rain on two days the 


t week, to the extent of ome inch and ten bundredths, | 


> thermometer has ranged from 14 to 55, averaging 35. 


.—There has been rain on one day | 


the past week, the precipitation being one hundredth of an 


inch. The thermometer has averaged 49, the highest being | 


71 anc the lowest 16. 


Meridian. Mississippi.—Bad weather and bad roads have re- 


taraed receipte of cotton, and the great scarcity of cars inter- 
feres with the movement from railroad stations. It has rained 
on four days during the week. 

Little Rock, Arkansas,— We have had only a trace of rain 
4uring the week. 
loweat 6. 

Belena, Arkansas.—A little cotton yet to pick. There has 
been po Tain during the week. The thermometer hae aver- 
aged 41. the highest 65 and the lowest 12. 

Memphis, Tennessee.—The weather has been dry all the 
— The thermometer hae averaged 395, ranging from 

to 696. 

Nashvilic, Tennessee.—1it hat rained during the week to the 
extent of twenty-three hundredths of an inch. The ther- 
mometer bat rauged from 8 to 64. averaging 33. 

Mobiie, Alabama.—Miid weather iast five days. There has 
been Tain on one day during the week. the rainfall being one 
hundredth of atiucn. Average thermometer 47, bizhest 72, 
lowest 15. 

Montgomery, Aiabama.—The past week's cold epell ha 
been the most severe in December since 1682. There has 


been Tain on two days the past week, the precipitation being | 


forty-five hundredths of an inch, Tne thermometer has av- 
eraged 45, the highest being 72 and lowest 12. 


Average thermometer 41. highest 71 and | 


Madison, Ficrida.—Piczing ic finished. There has been | 


mo Tain curing the weezx. Tne thermometer has ranged from 
18 to Ti, averaging 42 

Augusta, Georg We pave nad rain on one day dur- 
amg the weer. to the extent of twenty-eight hundredths 
ofan imeb. 
est is. 

Savannaii, Georgic,—Tiere bas been rain op two days of 
the weer , tae precipitation reaching twenty-three hundredtinx 
of aninci. The thermometer as averaged 47, the bigest 
being 75 and the iowest it. 


Average thermometer 41, pighest 70 and iow- | 


, South Oorotnu.—lt bas rained on three days of | 

the weer, tue rainial! reaching forty-ez hundredths of an bas been very dull during the week under review, but 
imeb. ‘The thermometer ume ranged from ¥4 to 72, averay are unchanged, the close to-night lng at 9950. 1% Ibs. 
ow of standard 


ang 45. 

Statebury, south Corolma.---Barw tell on Monday last, but 
the weather is now sniid and cloudy. Tne thermometer bar 
veraged 44, ranging from 17 4071. 
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| 1901. l 1900. 1899. 
Receipts at— | Bince | Since Since 
| Week. | Bepi i. | Week. | sept i. Weer. | Py 9 
Bombay........ 71,000! 369,000 63,000! 283,000, 36,000! 326,000 
Por the Week. Bince . 
: » ~ September 1 
rom | Great | Oontt- Great | Oonti- 
Britain. ment. | Total. | Britain.| neni. Totes, 
Ol. | 5000 | 8,000 | 40,000 a 
1900 .222.| IZ | 14°000| 18000 | 185668) ros'bo0| 148008 
ne AS SCRE | wae i webeee 7 0 Uwetea | 5,000 5,000 
Jaloutta— | | 
1901 .. 1,000} ...... 1,000 1,000 3,000 4,000 
1900... = vom] ged ce 1,000 7,000) —-8,000 
1899-0002) I. | 1,006| 1,000; 13000; 4000! 5'000 
j | 
ee i oanel sae | 8,000 8,000 
1900... 1,000} 1,000) 2,000) 6000 8,000) 14/000 
Sud enante ees Berns ee 1,000, 1,000 
4) othere— 
a | 2,000| 2,000}  ..... 28,000 28,000 
Did waas | Geol wae 7,000' 25,000 82,000 
ee | sue | nee weweee | 10,000| 10,000 
fotai al— | pee 
1901... 1,000 | 10,000/ 11,000] 1,000 _74,000| 75,000 
1900... 1,000 | 15,000 | 16,000] 26,000 148,000 | 174,000 
1899... .. ----- | 1,000/ 1,000 1,000! 20,000 21,000 
ALEXANDRIA REOEIPTS AND SHIPMENTS OF OOTTON.— 
see | = aeons] 0. 1899 
Receipts (cantars”)... 
This week........... 275,000 125,000 | 250.000 
Since Sept. i........ 8,829,000 3,025,000 4,172.000 
This | Simee || This | Since | Tris | senor 
week. | Sept. 1. | week. Sept. 1. week. | Sepi.1. 
€xporte (bales)— 
To Liverpool......-. 22,000 150,000 |15,000 158,000 9,000 207,000 
To Continent }--.... 15,000 198,000) 4,000 107,000 8,000 175,000 
Total Europe . ....|87,000'345,000 |19,000 265,000 |17,000'382,000 











* A cantar is 98 pounds. 

| Of which to America in 1901, 43,274 bales; in 1900, 22,605 baiss; 
in 1899, 42,551 bales. 

MaNCHESTER MaRKET.—Onar report received br cabié 
to-night from Manchester states that the market is steady 
for both yarns and shirtings, The demand for both home 
tr: de and foreign markets is improving. We give tne prices 
for to-day below and leave those tor previous weeks of this 
and last year for comparison. 











1901, { 1900. 
8% ibs. Bhirt | Ootn 4% Ws. Shiri-| Oot!» 

Bde OOP. mgs. common Mra, S28 Oop vay common 

to finest. Upids Twist. | “te pfnesi. | 
a. 4.\6. 4. o, 4. aj34 4. @ « 4) @ 
Nv. 226liggO7% 5 O C7 GO Aldggif7,¢79% 5 5ighS 0 | 5% 
“ 296% ©7% 5 OlgR7 HY 41lgi8% 79% 5 6 O8 0 | 5% 
Dec. 66lb 907% 5 ligt7 10% 4% (hig Hg 5 6 OS O | She 
“187 @7% 5 2 B711  4l¥yq\8% O9% 5 5 O711 | 5% 
“207 @7% 5 2 W711 4iyyihtg 9% 5 5 os 0 | Ske 
“ 277igPTlai¢5 2 D711 62iy)'B% O5% 6& 5 O8 O | Sibz2 





Eoyrtias Corron Cror.—The following resume of an- 
Bwere received by the Alexandria General Produce Associa- 
tion for the month of November bus beea kindly furnished 
ue by Mr. Fr. Jac. Andres, Boston: 

The temperature in November wae tavorauble to the last picking, 
which, however, ts geverally small in guautity. The yield in ginning 
continues irregular, aud on the whoie ratber inferior to that of imst 
year. Nevertheless these ctrcumstauces gre not of & nature to modify 
our previeur furecaats on the tinal result of the crop, and we therefore 
maintain our estimute of 6,200,000 cantare spout. The crop of Ab- 
base! cotton le euperior iu quantity 10 that of last year, whiie that of 
Yannovieb is svont the sume, butin the absence of any statistios on 
Lise subject i ie impossibie w tadicete precise figures. 


Jute Burts, Bacowe, &c.—Tbe market for jute bagging 


| and 6c. tor 2 los., standard grades. 

brands he ae at 6% @6c., t. 0. b., 

Jute butts very quiet at 144@1%c. for paper 
24%, @G2y¢. for bagging quality. 


and 
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ow UOTTON GOODS FROM GREAT Bartatn.— Below 
we give the exports of cotton yarn, goods, y from Great 
Britain for the month of November and since January 1 in 
1901 and 1900, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 


—_— 



































\Yarnk Thread Ototh. Total of AN. 
ee oe Perce Arne 

as | s901, | 1900, | 1901. | 1900. | 1001 1900. 190%. 1900, 

————"| "Toe. | tbs.| Pde. | Yas. | Lbs. Lbs. Ibe. Lbs 
Jandaty .....| 17.198] 19,808} 482.688) 464,047) 01,755 98,225 108.048! 108,028 
Seuraatt i: 15,676| 17,140| 426,419) 439,312) 31,068) 33,619 96,743) 100.659 
March ...... | 16,046| 19,847, 420,809) 466,772 79,504 88,280 95.880 108.007 
fot.ist quar | #5814| 66,700| {820,064 1,870,181 262,417 250,904 901,281 916,784 
Apri 16,615' 16,767) 417490 407,575| 79,5660 77,486 96.174 94,253 
Pov ja dad 15,118) 16,630| 420,898) 420,265| 79,062| 81,610 95,080! 98.240 
Jone.....-+. 18.001 13,64%| 424,168 $86,508 90,643 73,407 94,564 97,190 
Tot. 24 quar.| 45,684 47,080 1,262,161 1,228,495 240,164 292,508 285,798) 979,692 
GG sissies 18,442 15471, 477819 452,090 90,810) 86,121 100,980' 101,502 
‘Angust.......| 17,861, 14,158| 475,289 380,685, 90,859) 74,036) 107,710! 38,200 
September...| 16,808 14,823, 442,860) $86,374 84,087 78,455 100,885 87,778 
Tot. 84 quar] 62,001 49,047 1,306,408 1,228,008 268,288|288.682| 817.977 277,879 
Oetoder..... | 18.691 14,821, 449,171) $86,496 $4,063) 78,086 102.754 98,107 
Novernber,.,| 17491 14,696 499.475 416,682 82.290. 79,208| 99,481 93,248 
MatinAD AMA GONE cts s0ssacssesece «ts00sscsn4ei40 sesiteseaets 047s gt 
Gundry articles . 2.00.6. cecree cnc ceeaeeneeneeeerenreee ccwees 26,450) 27,175 
Total expwrts of cottor, manufactures............... ... | 1.434.247 1,084,049 
The foregoing shows that there has been ex from the 


United Kingdom during the eleven months 1,134,247,000 Ibs, 
of manufactured cotton, against 1,084 ,049,000 lbs, last year, or 
an increase of 50,198,000 lbs, 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin ne 
statements, showing the amounts taken by the princip 
countries during November and since January 1 in each of 
the last three years. 

EXPORTS OF PIHOB GUODS AND YARNS TO PRINCIPAL COUNTRIES IN 
NOVEMBER AND FROM JANUARY 1 TO NOVEMBER 30. 





























Piece Goods— Yards. November. | Jan. 1 to Now. 3. 
omg seemed 1901. | 1900. | 1800. | 1901. | 1900. ; 130%, 
~7~_——_—_ —_——_—_—_— | - - _—_——_—- 
Bast Indies .....-...-........ |177,264 | 20%.445| 181,234) 2,275,307 2,096,172 2,913,687 
Turkey, Egypt and Africa... | 91.927) 76,008 74,18.) 262622 684,600! 722,140 
inaand Japan............. 44,400) 14.65) 66.364) 4°0,940 647232 San Age 
rope (except Turkey)..... | 22,753) 28.607 24.634; 268,713 206761 2:0,289 
Bouth America.... ... | B4917) 41,360, 42,648 316,115 413,301, 4128 
North America ...............| 28.565) 25.979) 25,183) 265,893 304,013 297,437 
All other countries..... 82,750) $4,805) 24,515, 344,678, 880,524 Sen.108 
Total yards.........66..06. 492.476) 416,632 441,70"! 4 843,253 4.624 598 5,014,064 
Total WalGe.. ...66 ceeces £4,487) £4,442) £4,921) £5180) £47,915 £46698 
Farns— Lbs. | i 
(0008 omitted.) . 
MEE 555° sdcpbes Secedah | 2,081| 2,897) 9,290| 94,208 24196 24209 
OG occ cacdoeess agatepese 2.646) 1,862, 8,687) 21,991 26317 37.468 
. Burope (except Turkey | 2.412) 1,051; 8,07") 25.608 22537 85,237 
tIndies..... ... es | 8.031] 9.524) 3,886) 84.6°9 90551 33.970 
and Japan.. soe | 2,222) = 680) 1.975) 18,256 12502 21,980 
rkey and Egypt wees | 1,025) #9); 2,152) 70,785 14,166 23.580 
All other countries........... | 1,621 092 1,660) 14.515 1621> 16,736 
ame aeme [emmenametn| come | <ecmngemeee| me eomeee | ane canon 
lS Se | 14,787| 11,456| 17,078| 166,196, 145.637 107.786 
otal value.. ‘ kaso’ £587) £780! 27.990 27,079 £7410 





Sarrrine NEWS,—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 268,969 bales, The shipments In detail, as made up 


from mail and telegraphic returns, are as follows: 

fotai bales. 

New Yorx—To Liverpool, per steamers Bovic, 1,723....Cana- 
PC ehdhtbcknthiesdves sbbhud sedans ehbann baceeesuacteses 3,403 
To Hull, per steamer Hindoo, 1,800 ........-.. seibbiesadscaes 1,500 
To Manchester, per steamer Calderon, 2,749................ 2,749 
To Havre, per steamer Bordeaux, 109. -.. .......... .. 22-00 100 
To Antwerp, per steamers British Queen. 424............... 424 
To Copenhagen. per steamer Nicolai [1., 250...... ... hae 250 


NEW ORLEANS- To Liverpool —Deoc. 22—Steamer Astronomer, 
7 --Deo, 27—Stexmers Alexandrian, 13,401; .Cuban, 





SS, SN so cn itveckic clbitand@hased asedaccs 
To Manchester—Deo. 73 Steamer Elswick Lodge, 6,437... 6,437 
To London Deo, 28—St maican, S00. ...........<.. § 
To Bremen—Dec. 26—Steamer Ceres, 9,318 . ... 9,818 


GALVESsTON—To Livervool—Deo, 20—Steamers Imani, 12,112; 
Oriei, 10,947; Politician, 21,339.....Dec, 21—Steamer 
Tatrar, 12,072 ...00..00-cccseccee sasheeanahecadee aces ee -enene 

To Manchester—Deo. 24—Steamer Saturaina, 5,939........ 5,939 

te Bavre—Dee. 24—Steamers Comino, 6,314; Mohawk 

To Bremen—Dec. 24—Steamer Breslau, 13,139. . 
0OoLA—To Liverpool—Deo. 20—Steamer Leon 












ora, 





---. Deo, -4-Steamer Marta, 4,512. ....00..ccee ccneicacecee 9,541 
To Havre—Deo. 21—-Steamer Oiinton, 5,974. qcnse -- 5,0? 
To Bremen—Dec, 21—8 Cayo ito, 0,448.......... 9,448 
BAVANNAH-—To Liverpool—Deo. 21—Str. Dora Baltea, 5,890 
upland and 702 Sea [sland ..., Deo, 26—Steamer Great: 
SINE indi iehds cn eneenacechabe-nembebicbancsece secs. LRROU 
To Manchester-—-Deo. 21—Steamer Dora Baltea, 5,258 up 
land and 476 Sea Ieland...........0- ccese senescacessecees 8,720 
To Havre—Deo, 21—Steamer Cairnden, 3,720 upland and 
SEBS pr Ri aiere eng ten fe ggeepeapaa 4,001 
To Bremen—Deo. 19—Steamer Sheikh, 14,224 Deo, 20 
Steamer Zinta, 8,175.... eo. 24— Bteamera Polaraijernan, 
8,725 upland and 60 Sen Inland; Boharéfela, 14,054 up 
land and 50 Sealsiand .......... susan cesccncessessees 44,100 
To Hamburg—Deo, 21~—Steamer Catrnden, TOO... 6.0 0.006 yoo 
To Barovlona - Deo, 26—KBteamer Vinoengo Honanne, 7,090 F080 
To Genoa—Deo. 26—8teamer Vinoenso Bonanno, 4,004. . 5 wa 
Newrort News—To Liverpool- Deo. ¥o— Air RapAW ha. 1,107 4, 
Boator— To Liverpool— Deo, 17—Ateamer Phiiadelphian, GOD 
Baie nae a Edt Coe partes 1 au +182 
Onb—TO Liverpool Dee, 20—Maat feilamora, 1,00 ea 
To Hamburg— Deo, 20m ov Arrousiala rr agp tastes “400 
PHILADELFHIA—To Hottordam— Deo, 44- ate, Canadia, BOO... ny 
SBATTLE—'To Japan— 1/66, 10- Mteamer Guernee yt ieee e 4 
Tacoma—To Japan— Deo, 44—-Steoamer Olavering, BAO... Ah) 
Total. ..... COCSe) COOH! CHEF ET ERMETEHEED HEURES Cees Beer et tees vee dae 








Cotton freighte at New York the past week have been 
as follows, 





| 








butch ¢| 61D 124g 122 : : 1% 
Manchester ...... ¢| 20 20 20 : : 20 
Havre... ........ e, 8 18 18 : ; 13 
Bremen..........¢6| 17s! 17s) I» : Tg 
Hamburg........¢.) 179 ve ae ee : wer 
Ghent ..........-. ¢.| 18-2145) 18-294y/ 18-314) a 1-15 
Antwerp........ ¢.| 13@15 13@15 13015 = = | iget5 
Reval, via Huli..¢. 26 26 26 = z 8 
Reval, via Canale.| 33 32 323 : 32 
St. Petersburg...c.| -.... . alae |) hana 5 28 Sb ea 
Barcelona ..... .. «| 2 22 28 28 
Genoa. .......... -6.| 20-223q| 20021 20021 20021 
Trieste..... ...... «| @ 28 22 a8 

Quotations are cents per 100 ibe. 
uf VERPOOL,—By cabie from Li i we have the fallow- 


ing statement of the week’s sales, stocks, &c., at that sors, 

















Dee.6 Dee.13 Dee. W. | Dee. 27. 
Sales of the week.......bales. 56,000' 51,000! 59,000! 2 
exporters ’ 1,000! 1,000) 2,100) = 
Of which speculators jook 2,100! 1,600! 3,000) Z 
American... ..... ws 48,000! 43,000! 50,000) 3 
Actual export. ........... 7,006! i | 3,060! q 
Por denne 82,000! 71,000! 33,000! 
Total stock— Eatimated. 548,000! 594,000 00a! 3 
Of which American—Zet’{. 473,000! 509,000) 555,000! = 
Total Of the week..... 143,000' 127,000! 116,000! <= 
banninnt 125,000 90,060) 116,000) 2 
Of which American... 383,000! 373,000' 353,000) > 
The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 27 and the daily ciosing 


prices of spot cotton, have been asa follows, 
Mpot. | sat day. Monday. Tuceday. Wed day. Thurs’ y! Pmitay. 


nsor x. Firmer. Steady. Firm. : 











favor. 
MIG. Uprds., gg Ogg | Elgg 2lgq 
Sales........ 6000 3,000 7,000 : = Weos 
Spec. exp. 500 300 300 > = 500 
OR Steady at Stead 2 2 
7m at at 
— + 9-46@3-66 partially  oarciail? : jteaay. 
j advance. |-daady ide iv 
Market, Steady at Steady at Quiet ac Sareiy 
ees t Ls 
4P.m. 5 ~ dy a PR) ms steady. 





The prices of futures at Liverpeci for each day sre civen 
» Prices are on the baats of Upiands, Good i 
Ciause, uniess otherwise stated. 

















Sat. Now. Tuer Wed. Thars. Fri 
Dee. 21 Dee. 23. Dec. 2% Deo. 25. Dee. 26. Dea 27. 
ids 1 13% 4 12% «4 Lg « 
P.M. P.M? PL. Pe Pe eS 4 

&# @ &@ 6 & & & 
December .. 4 36:4 37437433 4 37 4 36) & 37 & 38 
Dee.-Jan.... 4 35 4 364 37 4 37 4 36:4 55 a + 36/4 35 
Janu.-Ped.... 435 435.4 361436 4364 35, 3 = «36/435 
Ped.-Meh. 434435436436 436455 z = 4 36/4 35 
peo Batrete ot tet 435 > = & 36) 4 36 
A ay... 434455430436 436455 F = & 38/4 35 
May-ianme... 434 4354 34 4 3¢ 4 964 95, : : 4 361435 
J aly...4344344 35 496455444 : & 364 35 
July-Acg ...433 434455 4936435.4 4 4 36/4 36 
Aug.-Sept...4 23 4 394 I@4 31 4 Sl 4 Se) 43.430 
~Ovt . Be gn Snail antinn anesihi wae 

BREADSTUFFES 

Pama, Dee, 37. 190th, 


Sry 


Based on a stronger tare to prices for the grain, mills have 
advanced their limits om valees for wheal foes. saming in 
some Instances 10 cents per Darrel Rigter prices. The volume 
of business transseted, however, Das Deer limited, as Deyers 
are generally disposed to come inte the martes dowly 30 this 
season of the year. City mills bave Reem Gem dab quieg, 
Rye flour has been dalland exchanged. Buckwheat Tour 
nae Seen Seat Det quiet, Core meal Bas eee gaiee des 
steady, 

Specalation im wheat for feature delivery Dae been fhiniy 
active at advancing prices. The improvement im values Das 
been most proronneed iy the Sowthwestere marked, Moder 
weather has been experienced: gill the movemeni of the 
orop haa been only moderate.“ advices [treme ae Sowsa- 
wreat have continued te pole @ Reavy demand fer wlead te be 
used for cattle feeding purposes, sad tia demasd, 1) ip ex- 
plained, haa bad maok to do with the sizrengoh shown by the 
Winter wheat tarkes. Parcpean markcis Dave Dec sitenger, 
and prior fo the Ralitava exporters Wese fair Qayere of ace 
wheat, Offermge of Negsias aad Argentine woeat, i is un 
devatood, have Beem yates Matted, aad intend eatimaaiea of 
the Argentine aunplae for axpord Rave Doom Of suaalles 9g deuall- 
Hea, Sitatietions developmenta Bave deem Mvoradle fo the 
market, The supply af Wheat alload fox Masope showed & 
moderate decrease, aad the world’s Wekhe supply for he 
Week alowed a alight dyoueasa Adviges Mow 12@ ajenior 
Fepart hat the condition of tae geowdag Wlater wheal Cnop 
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is favorable, the recent freezing weather doing no serious 
damage. The spot markets have been firmer, and despite 
the interruption of the holidays there has been some buying 
by exporters. To daythe market was easier under disap- 
pointing foreign advices and realizing sales. The spot 
market was quiet. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT IX NEW YORK. 


Sat. . Kees Wed. Thurs. Fr 
gemeeck fe Be Bo BR 
ls We ever by 
May delivery in elev... 86 87% Holiday, 7, 87 
July delivery in elev..... 85% 87 87% 86% 


DAILY CLOSING PRICES OF MO. & SPRING WHEAT IX¥ CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. 


Deo. delivery in elev..... 77% 78% 7916 78% 
May delivery in elev..... 81 82 Holiday. 82% 82 
July delivery in elev..... 80% 82 82% 815, 


Indian corn futures have been quiet, but prices have held 
steady, reflecting the strength of the wheat market. The 
advices received from interior points continue to note a fall- 
~ J off in the feeding demand, and this has had a tendency to 

e the edge off the market, removing an important incen- 
tive to high prices, despite the small supplies. Country offer- 
ings and receipts have been limited, but shipments from pri- 
mary markets have also been light, which has been taken as 
evidence of a lessened demand. The visible supply, which 
was expected to show a considerable loss, made a very slight 
decrease. Business in the spot market has been quiet, ex- 
porters doing practically nothing. To-day there was a quiet 
and easier market. The spot market continued quiet. 

DAILY CLOSING PRIOES OF WO. 2 MIXED CORE IX NEW YORK. 


Sai. Mon. Tues. Wed. Thurs. Pri. 

Dee. delivery tn ware 70% 70% Holiday. 70. FOr 
ore ° 5 

May delivery in siev..... 71% #7 71 70% 


DAILY CLOSING PRIOES OF NO. 2 MIXED OORN IX CHFOAGO, 


Sai. Mon. Tues. Wed. Thurs. Fri 
Dec. delivery in elev ..... 64 64 64% 63% 
May delivery in clev..... 67 67 Holiday. 67 66% 
July delivery in elev..... 66% 66% 665% 66% 


= Oats for future delivery at the Western market have been 
et, but there has been a fractional improvement in prices, 
oliowing the advance in wheat. Some reports have been 
heard of « diminishing spot demand; still, as offerings have 
been only moderate and shipments from primary points have 
continued fairly full, the undertone of the market has held 
steady. Locally the spot market has been quiet but about 


steady. 


DAILY OLOSING PRIORS OF OATES IX NEW YORK. 
Rai. Mon. Tues. Wed. Thurs. 
Be. 2 mixed im elev...... 50% 4 


51 
Bo. 2 white in clev..... 53% Holiday. 5415 


To-day there has been an easier market under re- | 


alizing sales. 


advances of 5 per cent made on opening quotations. Busi 
in cloakings has also been good with a firm market, There 
has been no cha in the market for woolen or worsted 
dress goods, the demand continuing quiet for staples and 
very slow for fancies. Satinets are dull butsteady. Flannels 
and blankets are firm, but business is quiet, 

DomEstTio Cotton Goops,—The exports of cotton goods 
from this port for the week ending Dec. 28 were 6,996 
packages, valued at ~~ their destination being to the 
























points specified in the tables below: 
1901. 1 § 

New YORE To Dro. 28. a OU 

Week. | Since Jan.1.)| Week. | Hince Jan, 1, 

Great Britain.......ccnnc--., 79 4,185 185 2s40 
Other European..........-.- 62 1,620 14) 1'5ee 
OREMR 2. veceue cvee venvensce.| OI5G 94,806 | ...... 140,955 
India... as} 182 6,828 || ...... | 12/991 
Arabia..... eS cers 41,767 eee-- | 28,238 
Afrioa....... a 9,915 131 38 
West Indies.......... cece. 570 23,433 565, 80,597 
Sr eerergenienergereee Ry’ ‘ 78 | 115 
Oentral America.............| 158 6,154 129; 11,874 
South America.......... wass| 2,344 63,208 563; 46,365 
OtherOonntries............. 350 10,594 & 8,925 
Total...0. 22. enceceeeeee.| 6,926} 256,501 1,618 | 292,007 











The vaiue of the New York exports for the year to date 
has been $11,046,063 in 1901, against $13,192,745 in 1900, 

Expected advances in bleached cottons have not been 
made, but sellers are a forward business of any 
extent except at value only. The demand for immediate 
needs is limited. In heavy brown cottons home buying has 
been indifferent, but a considerable amount of bidding has 
been done by exporters, though as a rale at prices too low for 
practical results. Dacks continue firm throughout. Con- 
verters have again bought fine yarn and grey cottons with a 
fairamount of freedom at full prices. Wide sheetings rale 
firm with a quiet demand. Dsnims continue scarce with ar 
upward tendency and other coarse colored cottons are very 
firm. Kid finished cambrics are quietly steady. Business in 
prints of all kinds has been on a moderate scale only, but the 
tone of the market is firm, —_ ginghams are in a strong 
position, with an occasional } ng make advanced 1{c. per 
yard, Fine ginghams are scarce, without quotable change in 
prices. Regular print cloths continue firm at 30, and narrow 
| odds on the basis of 3 1-16c, for regulars. Wide odds are firm 
at previous prices, with a fair demand, 


ForEIGN Dry Goops.—There bas been an indifferent mar- 





Pa | ket in imported goods this week. Sheer fabrics in dress 
% 51% goods have been in chief request at steady prices. Silks and 
54% | ribbons continue firm with moderate sales. Linens are quiet 


DAILY CLOSING PRIONS OF NO. 2 MIXED OATS IX OMECAGO. = and unchanged. Borlaps duli, but firmer for Calcutta goods, 


Bai Mon. Tues. Wed. Thurs. 
Dec. delivery in elev.... 44% 44% 
May delivery im elev.... 454% 45% 
July delivery in elev..... 39 BO% 39 | 
Barley has been firmly held. Rye has besn quiet. 


Pri. 
44% 44% | 

Holiday. 45% 45% | 
BOI, 


are the closing quotations: 
FLOUR. 
NR cisumecsimene . Noutnel. winter... .88 4 o 20 
aiden @ Clty patent. 

No. &,.c.. 290 @800 Bysflouruperfine 8 25 @3 75 
Extra, Nc.i...... 810 ©2340 Buckwheat flour.. 225 ©2 30 
inn Soe Sas | Wenn... 365 O80 
Patent, spring... 295 @475 Brandywine .... 8 75 

(Wheat flow i. cacks sells at prices below those for barrels.) 
er pus-— . Oorn, per bush.— e. 
c Nominal Western mixed. Sonal 68% 071 





‘s 
Ret winter, No.2 87 @82% Western yellow.......72 @73% 






Bard N.Y. No.2. #419@86% Western white........72 @73% | 
Oste—Mix’d,p. 51 @52 , per bush— | 
White ...... caseee- SS O57 OBETD ..200.--------- OB NOT1Y: | - 
No. 2 mixed. ...... 514g @52ig State and Jersey......67 O68 
No. 2 white........ 54449554 » ~ enews «o-64 @71 
eosassanscas:. OD OB4 


&@” Fer ether tabies usualiy given here see page 1341. 


THE DRY GOODS TRADE. 
New Yorz, Faiway, P, M., Dec. 27,1901. | 

Qnict conditions have prevailed this week in all divisions | 
of the cotton-goods market. Business bas been confined | 
mainiy to limited quantities for immediate needs, which | 
have been governed by the prevailing holiday infiuence. | 
There have veen no developments outside of the market of a 
nature to affect its commse or tone, and it bas ruied practi 
cally featureless. Belierz are holding aloof to a greai extent 
durmy this guiet period, and are ina number of instances 
turning down hide only slightiy below their asking prices. | 
The cotton goods market continues in excelient general con- | 
dition and the impression prevails that a bigher range of | 
prices in 2 number of limes will be reached early in the new | 

ear, even without expansion of the buying movement. 

here bas been a good business doue in the woolen goods di- 
vision, the holiday in this instance interfering but slightly 
with buyers. 

Wooten Goovs.—There are few new lines of woolen or 
‘worsted suitings shown as yet for next fall, and those on the 
market are chiefly jow-grade goods without important bear- 
ing on the price situation. Re-orders for light weigate for 
quick delivery are beiag placed at recent advances. The 
moarket for overcoatings bas showa a good demand again 
coming forward. A musmber of lines have peer sold up, and 





Importations and Warehouse Withdrawals/ot Dry/Goods. 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 26, 1901, ant since 
January 1, 1901, and for the corresponding periods of last 
year are as follows: 
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Brats AND CITY Derantment, 


Index. 


An index to all the news matter appearing in this Depart- 
+ from Oct, 12, 1901, to the present number, inclusive, will 
be found on pages ix and x of this isene. 
a —_ 
Aldep, Minn.— Bonds Valid —The St. Louis “ Globe-Dem- 
ocrat” on December 10 contained the following : 


The town of Alden, Minn., has failed wholly in ite attempt to repudiate $15,- 
000 of its bonds, The Federal Appellate Court held yesterday that the bonds 
were good and that the town must paythem. The suit was first brought by L. 
F, Baston, who holds two-thirds of the whole nomber of bond’. The bonds 
were issued in 1870 to aid in the construction of the Southern Minnesota Rail- 
road across the township. The issue was authorized by a majority of the 
voters of the township and were payable on or pefore thirty years from date. 
Fifteer of them, each for $1,0.0, were tssued. The railroad was built and after 
the bonds passed from one person to another ten of them came Into the hands 
of Easton in 1894. Up to this time and for four years more the interest cou 

ns were regularly paid, but in July, 1699, Easton got notice that the town 
ntended to contest the validity of the issue. He immediateiy brought suit in 
the Federal CircuitfCourt of Minnesota and a counter claim for the inter. 
est already paid was filed by the town. Easton was successful and got his full 
jadgment. The Court of Appeals yesterday sustained that judgment. 


Flathead County, Mont.—Bonds in Litigation.—The Dis- 
trict Court has handed down a decision in the suit brought to 
ent the Board of County Commissioners from issuing the 
,000 4% court-house bonds awarded on April 3 to the Con- 
rad National Bank of Kalispell. This Court, we are advised, 
has decided in favor of the County Commissioners, and the 
case has been taken up to the State Supreme Court, where 
a decision is expected in January, 1902, The validity of 
these bonds, our informant continues, will no doubt be con- 
firmed, and when finally determined the bid of the local 
pank will probably be accepted. 

Gates County, Wis.— Bonds Valid.—The Supreme Court, 
according to local papers, has handed down a decision up- 
holding this county’s right to isene court- house bonds. 

Martin County, Texas.—Bonds Valid.—The Galveston 
“News” on December 2 contained the following : 


AUSTIN, Texas, Dec. 1.-Jndge Calhoun has rendered a decision tn” favor 
of Gillespie ree ye | in the suit of that county against Martin County to com- 
pel the payment of $3! 0 interest due on Martin County bonds held by Gilles- 


ant y. 
erin County sought to repudiate an issue of $12,900 of bonds on account 
of over-issue and improper approval by the Attorney-General. The Court 
sustains the validity of the bonds. Martin County wil! appeal. 


New Jersey.— Death of Treasurer.—State Treasurer George 
B, Swain died suddenly of apoplexy on Dec. 25, 1901, while 
at bis home in Newark. 

St. Croix County, Wis.—Bond Litigation.—Suit has been 
instituted in the courts to enjoin the County Treasurer from 
paying the principal and interest on county bonds issued for 
court- house purposes. 

Seott County, Kan.—Bond Comprcmise.—According to 
the Topeka ‘‘Capitol,” an agreement has been made between 
this county and the State School Fund Commissioners look- 
ing to a settlement of the controversy over the legality of 





$142,000 6% 30-year railroad-aid bonds issued in 1892, and | 


which have been in litigation for many years. The bonds 
are held by the State School Fund and the interest has not 
been paid for some time, The State brought suit to collect 
the defaulted interest and the case is now in the Kansas Sn- 
preme Court, where a hearing will be had in May next. The 
“Capitol” says : 

It is understood the State has agreed to remit all back interest and make 
only a nominal charge in the future if the county will euarantee the payment 
of the bonds. As the bonds bave twenty years yet to run, it will take Dat a 
comparatively smal! yearly tax to crexte a sinking fund to take uo the securt- 
ties at their maturity. The Commissioners will submit the procosition to the 
people of Scott County, and it is probable the deal will be closed before (be 
— somes 20 in the Supreme Court in May, in which event the State will dis- 

88 esu 


Springfield, Tenn.— Bond Litigation.—Suit has been in- 
stituted by several citizens of this place to prevent the issu- 
ance of $25,000 water and light bonds authorized at an 
electicn held recently. It is claimed that the Act under 
which the bonds were voted is unconstitutional and that 
enough illegal votes were cast at the election to have de 
feated the proposition if thrown out. 

Valparaiso, Ind.—Bond Litigation.—The City Water 
Cengeny Valparaiso has obtained an injunction restrain- 
ing the Treasurer from paring interest on $14,000 echool 
bonds issued in 1892 and $8,000 school bonds issued in 1898. 
The case, we are advised, is still inthe courts, See CHron. 


ICLE July 18, 1901. 
Washington.— Death of Governor,—Hon., John Rankin 
Rogers, Governor of the State of Washington, died at 8 P. w., 
Dec, 26, 1901, 

a 


Bond Calls and Redemptions. 


Council Bluffs, lowa.—Bond Call,—F, T, True, City 
Treasurer, has called for payment the followirg bonds at 
the National Park Kank, New York City: 


$18,500 6-20- year (optional) bonds of amo each, numbered fram 10 to a7, ta 
Clustve, and dated Aug, 1, 1888, Interest will cease Peo, 1, 10x, 

10,000 10-20-year (optional) eity-improvement bonda for lnterseeti sewer: 
log, bumbered from 106 to 166, inclusive, and dated Ovt, Pet ta 
terest will cease April %, 100#, 

2,000 10-20. year (optional) city: improvement bonds fer intersection sew 

jog, pum ered from 180 fo ae inclusive, and dated Oob, 24 
nterest will cease April 2h, 1008, 


Crawford County, Pa,—Bonds Redeemed and Called.—Thia 
county, it ie said, recently retired §10,000 of ite bonded in 
debtedness and has also called for payment additional bonds 
to the amount of $10,000, 

Denver, Colo,--Bonds Purchased,—The city recently pur 
chased for the sinking fund $80,000 South Denver water 


bonds, “first issue,” and $11,000 of “third issue,” paying 
$44,000 for the same, The bonds so purchased were as fol- 
lows: First issue, 214 years to run, Nos. 6 to 15, inclusive; 
18 to 22, inclusive; 61 to 70, inclusive, and 94 to 98, inclusive; 
third issue, 444 years to run, Nos. 29 and 61 to 70, inclusive, 
All bonds are in denomination of $1,000. 

Erie, Pa.—Bond Call.—W. W. Gingrich, City Corhptrol- 
ler, has called for payment Jan. 1, 1902, the following bonds: 
Of the 10-20 year (optional) bonds, dated Jan. 1, 1887, Nos, 
307 to 344, inclusive; of the 10-20-year (optional) bonds, 
dated March 1, 1889, Nos, 345 to 372, inclusive. 

Fergus County, Mont.—Bond Cail.—C, M. Kelly, County 
Clerk, calls for payment within thirty days from Dec, 18, 
1901, all outstanding bonds of the issue of 1899. 

The official notice of this bond call will be found among 
the advertisements elsewhere in thia Department, 

Lewis and Clark County ( Mont.) School District No. 1. 
—Bond Call,—Thia district has cailed for payment Jan. 1, 
1902, at the Hanover National Bank, New York City, the 
following bonds: 


$100,000 5€, bonds, in denomination of $1,000, issued July 1, 1990, 
160,C00 64 bonds, in denomination of $1,000, issued July 1, L891. 


As stated last week, bonds to refund those called above 
= sold on Dec, 3 to Farson, Leach & Co. of New York 

ty. 

Minneapolis, Minn.— fond Cail.—The City Council has 
passed a resolution calling for payment April 1, 1902, bonds 
Nos. 604 to 969, inclusive, aggregating $366,000. These 
bonds carry 414% interest and are dated April 1, 1882. Pay- 
ment will be made at the United States Mortgage & Trust 
Co., New York City. 

Minnesota.— Bond Caill.—This State on Nov. 19, 1901, 
selected by lot and cailed in for redemption and cancellation 
Jan. 1, 1902, seventy five $1,000 bonds of the issue known as 
‘*Minnesota 314% funding bonds.” We are advised that the 
holders of the bonds called have already been notified. 

Missouri.— Bond Call,— The $300,000 bonds called for pay- 
ment Jan. 1, 1908, are as follows: Nos. 5414 to 5513, inciu- 





sive; 5574 to 5585, inclusive; 3594 to 5613, inclusive: 5661 to 

| 5665, inclusive; 5676 to 5710, inclusive; 5714 to 5813, inclu- 
| sive; 5844 to 5861, inclusive, and 5892 to 5901, inclusive. The 
| bonds called are in dencmination of $1.000 and were issned 
| under Act of March 31, 1885. They are dated Jan. 1, 1888. 

Monree County, Pa.— Bond Cail.—The following bonds 
have been called for redemption: Nos. 126, 190 and 197, for 
$1,000 each; Nos. 191, 192, 193, 194, 198 and 199, for $500 
each; Nos, 226, 227, 228, 229, 230, 231, 232, for $200 each, and 
No. 233, for $100. 

Maltnomah County, Oregon.— Warrant Cail.—Thomas 
Scott Brooke, County Treasurer, has called for payment 
county warrants Class 36 drawn upon the general fund that 
were presented and indorsed ‘“* Not paid for want of funds” 
from . 3, 1900, to Dee. 7, 1900, both dates inclusive, 

New Orleans, La —Premtuwm Ponds Drawn.—The follow- 
ing premium bonds of the city of New Orleans were drawn 
by Ict om Oct. 15, 1901, this beimg the one hundred and 
fourth allotment: Series 423, 474, 603, 975, 1149, 1360, 1497, 
1518, 1728, 1848, 1962, 2370, 2578, 3074, 3171, 3500, 3900, 4787, 
4830, 4893, 4920, 4928, 4938, 5039, 5234, 6148, 6186, 6227, 6451, 
6842, 6911, 7062, 7185, 7246, 7602, 8264, S305, 8561, 3857, 3881, 
9340, 9420, 9431, 9426, 9488, 9490, 9541, 9636, 9773 and 9985, 
| Series Nos. 6734 to 10,000 were rever issued. These bonds 
| have been drawn for payment Jan. 5, 1902. 

Reneove, Pa.—Bond Cail.—P. A. Kinsley, Clerk of the 
| Borough Council, has called for payment Jan. |, 1902, atthe 
| office of the Treasurer, 434% bonds Nos, 59 and 40, im denom- 
ination of $500, and dated July 1, 1886. 

Spokane, Wash.—Bond ana Warrant Call.—M. HE. Ege 
gleston, City Treasurer, has called for payment December 6 
redemption and judgment fund warrants Nos. 13875 to 
13885, nelusive. A call has also been made for payment 
December 24 of Mission Avenue bond No. 2 of district No, tf, 
and one for Jan. 1, 1902, for bonds Nos, t4, 15 and téof 
Cedar Street sewer fund distriet No, 2. 

Spokane County, Wash.—Sond Cadl.—This county has 
called for payment Jan. |, 1902, af the Chemical National 
Bank, New York City, the $183,000 64 funding bonds. As 
has already been recorded im these columns, rel unding bonds 
of like amount to take up the old issue were sold on Septem- 
ber 17 to the Spokane & tere Trust Co, of Spokane. We 
are advised that Mesars. Dillon & Hubbard have given a 
favorab/e opinion as to the legality of the new 

Washivgton.— Warrant Calt.— The State Treasurer called 
for ment December 20 outstanding warrants Nos. 75,488 








Ly 
to Thro, inclusive. The amonnt of the call is $85,000, 
Washington County, Ky.— Bond Call.— Robert Noe, Treas- 
urer of the Sinkivg Fund Commission, called for - 
ment December 10 ab the Fired National Bank of Springfield 
bonda Noa, 3, 8, 10, 1k and 16, issued April bt, 1991, 
paniesineen : 


Bond Proposals and Negotiations this 


week have been aa follows : 

Akres, Ohle.— Bond Sale.—On Deo, 21 the folowing is 
bonds were awarded to the Fixemen'’s Pension Fuad: Soo 
Crouse Strees sewer bonds for ae: $1,600 Cedar and 
Portage streets sewer bonds for $1,004 25 and $1, 100 Thornton 





Street sewer bonds for $1,108. the same date be 
Sumner Street cower bonds, the $2,000 Payne and Byers 
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avenues sewer bonds and the $1,200 Brown Avenue improve 
ment bonds, all bearing 5« interest, were awarded to Deni- | 
son, Prior & Co., Cleveland, for $5,095, These bonds were | 
fully described in the CHronrcLE Dec. 21, p. 1825 and Nov. | 
30, p. 1174. 

‘a Nentown, Pa.—Bonds Awarded.—The $22,000 84 5-80. 

year (optional) redemption bonds, bids for which were re- 
ceived on Dacember 17, have been awarded as follows : 
Mra. Annie Roth. .... $100BlO5°00 | Dr. Chas. S_ Martin...... $1, 500@103 25 
W. F.schiechter. Traustee 500@10¢°00 | Mrs. Anna Nagie.... . 1,00°%@103°00 
Nathan Schmeck ..... $ OF535 | W. D. Micktey..... ostuaae 02°70 
Liberty Bene. Associat’n, 396@108°40 | Second Nat. Bank......... 12,000@ 10251 
Mrs. CA. Solelinc§ ... 29NOGETOSSS | 

A complete list of the bidders and their bids was given in 
the CHRONICLE last week 

Baltrmore, Md.— Ronda Sale.—On December 28 the $1,009,- 
000 Bigs 50-year ‘Western Maryland Railroad Refunding 
Loan” was awarded jointly to Hambleton & Co., Baltimore, 
and Dick Bros. & Co. and Konntze Bros, of New York City 
at 112°495—an interest basis of abont 3°0i7¢. Following are 
the bids : 

Hampieton & Co. Baltimore.. N 
Dick Bros. & Co.. New York... $1272495 | “Baltimore...... .... .csacnee+0- 
Kountze Rros., New York 4 Frank Nosenbdrre & Co., Balt...120°S 
Sperrr Jones & Co., Baltimore..111°526 | Owen Daly & Co., Baitimore....100°64 
Mercantile Trust & Deposit Co, | H. Lee Anstey, New York....... 106°OS5 
Mtimore | ..............--. 120°87 |'Wm. B. Kelly, New York .......3 

kor description of bonds see CHRONICLE Dec, 7, p. 1226. 

Benton County, Trd.—Bond Sale.—On December 20 four 
isenes of G¢ 2-?-year oe) Gerard bonds, gating 
$50,200, ~— awarded to the Fowler National Bank of Lay- 

e at 106°57, 
Springs (Texas) School District.—Bond Election.— 
This district, it is said, will in a short time vote on the ques- 
tion of issning $15,000 school homse bonds. 

Boise, idahe.—RBond Bids —Following are the bids re- 
ceived December 16 for the $90,000 5¢ 10 20-year (optional) 
gold refunding bonds : 

R. Blerbolte & Oo.. Cincin. . $84,250 00 | B.H. Rollins & Sons, Boston.$98.281 00 
Thom Tenner & Craw- } New Ist Nat. B%.Columbus.. 91,825 0 


Pson. y 
fora Co., Chicago............ 8900 00 | Lamprecht Bros. Co.. Cleve.. 9),377 00 
© & Marer, Cincin. 98.584 40 | W.J. Hayes & Sons, Cleve... 90,017 00 


As stated last week, the bonds were awarded to Rudolph 
Kleybolte & Co., Cincinnati, at 104-722 and accrned interest. 

Buras (ia.) Levee District.—Bond Sale.—On Dac. 16 the 
$5,000 6s 20-year levee bonds were swarded to John Black- 
adder, New Orleans, at par and accrued interest. Following 
are the bids : 
Jobu Biackadder. N. Orieans....10000 { Geo. Jurgens, New Orleans. ......99°50 
dé. M. Holmes, Cricago...... 10700 | Lovtsiana State Bx, Bat’n Rone 5°00 
W. A. Mysing, New Orleans 98°00 

Burlingtes, N. J.—Bond Offering.—Proposals will be re- 
cetved until § Pp. u.. Deceanber 31, by the Fimance Committee 
of the Common Gouncil, for $3,500 4¢ road bonds. Securi- 
ties are in denominsiion of $500, dated Dec, 31, 1901. Inter- 
est will be payable semi-annually at the Mechanics’ Bank of 
Burlington. Principa! wii] mature Dec. $1, 1911. 

Cambridge, Minn. — Bond Sale.—The village has sold to the 
State atds interest $5.09) of the $11,500 water bonds offered 
forsale on November 12 snd described in the CHRONICLE 
Oct. 19, 190i. Theremaining $6,500 bonds are now being 
offered for esic, and, as stated im these columns last week, 
proposais for the same will be received until Jan. 14, 1902. 

Canadian County. Okla.—BSona Offering.—Proposals will 
be received until 12 u.. Jan. 6, 1902, by Har] Bebe, County 
Treasurer. for $50.000 court-house bonds. Securities are in 
Genomination of $1,000 and will probably be dated Feb. i, 
1902, interes: will be at « rate not exceeding 4s. Principal! 
wil) mature one-tenth yearly, commencing twenty-one years 


Gate. 

Oentrai Falls. R. l.—Loax Authorized.—The Treasurer bas 
been authorized to borrow $15,000 to meet current expenses. 

Cleveland. Ohie.—Bonds Authorized.—The City Council 
bas passed av ordimance providing for the issuance of $700,- 
000 city-nali-site ponds. 

Clinton. Mass.—Note Jesue—We are advised that arrange- 
mente have peen made with the Clinton Savings Bank to 
take au issuc Of $15,000 4¢ 1 5-year (serial) library-site notes 
et par. Thess notes heve not yet been issued, but will be as 
s00n a the library trustees call for the money. 

loan Authorized —Autbority hae peen given to the Treas- 
urer to sesne $15,000 notes in addition to the above tor con- 
struction purposes. These notes, we are advised, will not 
be issued until some time next year. 

elites (Town), Si. Lawrence County, N. Y.—Loan Au- 
thorized. —Tie board of bupervisors bas authorized the town 
of Colton to borrow $12,000 for bridges. 

Columbus, Ga.— Bonds Autnorized.— The City Council bas 
autnorized tne issuance of tae $40,000 47 1 l0-year (serial, 
Mrigge DonGe Voiec at the election beid Oct. 10,1001. Be 
corities will be issued in Genomina:ion of $500, dated Jan. 1, 
1982. interest wil) ve payable semi-annually a: the office of 
tee City Treasrrer. 

Coshocton, Ohice—Bond Bale.—On December 19 the $1,800 
4447 #reet-umprovemment bonds descriped im the CHmUNICLE 


13. Harmanus Fisher & Sons, 


wer 14 were awarded to the Coshocton Nationa! Bank 
of Ussbocton at 101-96!. Following are tie bids - 
Gusbonien He: Si Semmes am ae e {Wiest Net, Bent, Berueevilic. 41,806 0 
Cumweriand, bk. l.—Loen Authorized.—Tie Town Treas 
Bier Wes teventiy antuerized 1 worroew $20,000 to puy our 
POR) expouse: 
elie Connty. Coie.--Bbond Offering.—Proposais wil) ve 
wovewwes ppt > >. m., dm. ©, Wu, by HK. Ferguaun, 
County Uierk , tor $15,000 5 yer cont 10-20 year (optional) re 
funGiey ponds Securities were voted at the election peld 


‘and the assessed valuation for 1901 is €2. 886,673. 


SS 
November 5, 1901, and will be fesned in denoming. 
tions of $100, $500_or $1,000, to suit purchaser. They wil] 
probably be dated Feb. 1, 1902, Interest will be paid sem. 
annually at the office of the County Treasurer or in New 
York City. The total bonded debt of the is $72,100 

he offi 

cirenlar states that the county bas never been in detente te 
the payment of either principal or interest on its bonda, 

East Liverpool, Ohio.—Bonas Awarded.—The $50,000 bg 
10 20-year (optional) bonds offered for sale on December 17 
were awarded to the Provident Savings Bank & Trust Co, 
Cincinnati (the second highest bidders), at 108-20, A full list 
A bids will be found in last week’s CHRONICLE on page 
1826. 

Pall River, Mass.—ij0an Authorized.—The City Council 
has anthorized the issuance of $30,000 814¢% 10-year bonds to 
be dated Dec. 2, 1901. 

Fifth Lonisiana Levee District.—Zond Sale.—On Decem- 
ber 16 the $175,000 5¢ 40-50-year an on refunding bonds, 
dated Jan. 1, 1902, were awarded at an average price 
109 25 as follows : 


























W.S. Frazee.......... -B1B,000 211050. 835, We 
State Auditor........... aoonmprog-so | Cgrmania Bay ny 35,000@ 109: 
8 es 35,000@ 108 
D. M. Raymond......... 4,000 810865 
A full list of bids follows : 
W.S8. Fraree............ S1B,00CNRIIOTO | Mrs. Ellen M. Le Blanc. 
State Auditor........... 40,000¢8108°560 | Stanton & Littlefield... 
{ 35,00: @2100°28 | Engene Chaseaisel.... 
35,090¢3108 08 |W. A. Mysing .. ...... 
Germania Sav. Bank.< 35,0009¢31 8°78 | Ses oy Sees 
S35,000@: 10828 | A. Britton & Co......... 
( 35,00;@:10n"08 | Seasomgood & Mayer... 
Dn, dp TR nn co veceCecs 11,000¢) 100 H. Ne as peceb ead 
D. Mi. Raymond. --"... 18010009 105,05 | S.J, Paupert oa s...- 
‘ 'v ' R. on & Co...... 
Bank of Baton Rouge 2 98.0004 108-00 








For description of bonds see CHRONICLE Nov, 238.p. 1125, 

Goldsboro, N. ©.—ond Offertng.—Proporals will be re- 
ceived until 4 P. M., Jan, 15, 1908, by D, J. Broadharst, Cit 
Clerk, for $25,000 44¢¢ 20-year electric light bonds, $15,000 
41¢¢ 30-years city-hail and market house .bonds and $20,000 
41¢¢ 30-year street-improvement bonds. Securities are in de- 
nomination of $1,000, dated Feb. 1, 1902. A certified check 
for 2¢ of offer must accompany proposals. 

Grand Forks, N. Dak.—Bond sale.—The Grand Folks 
*‘Herala” on Dacember 19 stated that this city had sold to 
Close Bros. & Co, of Chicago an isene of $50,000 sewer bonds, 

Haddonfield (N. J.) School District.—Sond Sale,—On 
December 23 $13,000 4¢ 4-16-year (serial) school bonds were 
awarded to C. R. Williams & Co., Philadelphia, at 102—an 
interest basis of about 3°759¢. Securities are dated Jan. 1, 
1962, and the interest will be payable semi-annually. 

Hamilton (Ohio), School District.—B8ond Sate.—On Dec, 
28 the $20,000 4¢ 17-2i-year (seriai) bonds were awarded to 
Denison, Prior & Co., Cleveland. at 106°025 and accrued in- 
terest, a basis of about 3,561¢. Following are the bids : 
Denison, Prior & Co., Cleve. $21,205 00 | First Nat. Bank, Se. ee 
Seasongood & Maver, Cin..... 20.818 00 | Secund Nat.Bank, Hamilton. 20,212 
Yeder, Holaman & Co., Cin... 20,625 00 | W. K. Toad & Co., Cincinnati. 20,0000 

For description of bonds see CHRONICLE Dec, 14, p. 1276, 

Harrisburg, Pa.—Bond Ordinance Passes Common Coun 
cil.—The Common Council has passed an ordinance provid- 
ing for the submission to the voters on Feb, 18, 1902, the 
question of issuing $810.000 water, $365,000 sewer, $65,000 
dam, $250,000 park and $100,000 paving bonds. 

Howard County, ind.—Bond sale,—The $4,800 5¢ 2-7-year 
(serial) gravel-road bonds offered for saie on December 2 


have been awarded to Milton Beli, Kokomo, at 101°068, For 


description of bonds see CHRONICLE Nov. 28, p, 1125. 

Hyde Park, Ohio.—Bonds Voted.—At an election held 
December 17 the question of issuing $3,500 fire- protection 
bonds carried by a vote of 116 to 56, while a proposition to 
issne $2,500 bonds for furniture for the new town hall wae 


‘ defeated, the vote being 106 for to 67 against—a two-thirds 


vote being necessary to authorize. 

Jamestown, N. ¥.—Bonds Not Yet Sold.—_We are advised 
that the $9,000 4¢ 10-year bonds mentioned in the CHRONICLE 
Dec. 7 have not yet been sold. E. B. Crissey, President of 
the Board of Public Works, hae these bonds for sale and is 
holding out for a price that will net 3’25¢ interesi. 

Kahoks, Mo.—Hond Offering.— Proposals will be received 
until Jan 8, 1902, by the Board of Aldermen, for $12,800 
Sg 1520 year (optional) bonds. Securities will be dated 
ean = and sg will be payable semi-annually. 

enry is City Cierk. 

Kearny, N. J.—Bonds Authorized.—The Town Council has 
authorized the iseuance of $30,000 4 per cent schoolhouse 
bonds. 


Kingston Schoo! District, Dister County, N. Y.—Sond 
Bale—On December 19 the $60,000 4¢ 1-10-year bonds were 
awarded at public auction to the Kingston savings Bank at 
par. For description of bonds see CunomwioLe Dec. 7, p. 1227. 

Lewis County, Wash.—Bonds Kefused.—N. W. Harris & 
Co., Chicago, wno on November 16 were awarded $100,000 
refundiny bonds, have declined to twke the issne on account 
of w technica! deflect. 

Lima, Ohio.—Bonde Authorized.—The City Council has 
authorized the issuance of $5,000 4¢ market-honse bonds. 
Securities will be in denomination of $1,000, dated March 1, 
1902. Interest will be payable semi-annually, Princh 
wil! mature $1,000 yearly on Beptember 1 from 1902 to 1907, 
- paeees Bonds were voted ut the election beld Nov. 5, 

1 


Live Oak Bebool Vistrict, Contra Coste County, Cal— 
Boud Bale, On December 16 the $2,760 6% 1-10-your (serial) 
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school bonds were awarded fo the Bank of Martinez at 
Following are the bids: 






Mart’ sei: SRO 8 | Rha Frenciece sade 88400 
St Mar a YIN | Kae frente seep FAD 





are described in the Crrontoi# Nov. 23, p. 1126, 





wanty, Ohio.—Bond Of .—Propoeals will be 
wunted ont 2 . M., December 30, by F. BE, Milligan, County 
ditor, for $11,000 4 per cent ditch bonds. Securities are 


At 
denomination of $500, dated Jan. 1, 1902. Interest will 
- payable Jannary 1 and July 1 at the office of the County 
greamnrer. Principal will matare $1,500 on July 1, 1902, 
and a like amount on Jan, 1, 1997; $1,000 will mature each 
dx months from Jan. 1, 1903,to Jaly 1, 1906, incinsive, A de 
posit of $250 in cash must accompany proposals. Bidders are 
jred to satisfy themselves as to the legality of the bonds 
Talore bidding, Accrued interest is to be } voy by purchaser, 
Lompoc, Cal.—Description of Bonds,—The $40,000 water | 
bonds anthorized at the election held December 4 will carry 
44 interest, payable semi-annually in gold at the office of 
the Town Treasurer. Principal will mature $1,000 yearly. 
The date for the sale of these bonds has not yet been fixed. | 
The vote at the election was 164 for the bonds and %6 | 


a ye Cal.—Bonds Proposed,—The Board of Edn- | 
cation nas voted to see the City Council to take the | 
necessary steps towards the issuance of $710,000 school bonds. 
Louisville, Ky.—Temporary Loan.—The Mayor has bor-— 
rowed $100,000 until Feb. 1, 1902, one-half from Harry Weis- | 
singer, President of the Board of Aldermen, and one-half 
ee a a Bond Ofer omnis cit ill sell at | 
hbuarg, ¥a.— — y will sell at | 
Me nection at 12 M., Jan, 6, 1902,in the directors’ room | 
of the National Exchange Bank of Lynchburg, $100,000 3444 
90-year bonds, Securities are in denomination of $1,000, 
dated Jan. 1, 1902. Interest will be payable semi-annually. | 
Bonds are not taxable by the city of Lynchburg. 
Madison, Minn,—Bonds Voted.—This city has voted to | 
isane $10,000 city-hall bonds, | 
Marion, Marion Coanty, Ohieo.—Bond Offering.—Propo- 


Of 
gals will be received until 12 m., Jan, 16, 1902, by the Finance | 
Committee of the City Council, for the following bonds: 


97.000 48 sidewall bonds, in denomination of 9700. Principal wtl! mature 
"00 gach six months from March 1, 190°. to Sept. 1. 1004, incinetve. 
3,126 444% street bonds, one bond betng for $295 and twenty nine for #70 each, 
matoring $270 gach six months from March 1, 1908, to March 1, 1916, in- 
chustve, and $996 on Sept. 1, 1918 
7,773 Vas street bonds, one pond seing for $294 and twenty-nine forS?ed eneh, 
maturing $280 gach six months from March |, ye? to March 1, 1916, in- 
clustye, and $236 on Sep. 1. 1914. 
6.200 246 a reset bonds, in denomination of $315. Principal will mature one 
bond each six months from March 1, 1992. to Sept. 1. LOL1, incinatve. 
3,000 $348 street bonds (city’s portion). in denomination of $660, and aaturing 
one bond each six months'from Warch |, 1904. wo Sept. 1, 1911, inelustve. 


Securities are issned nnder the anthority of Sections 2708 to 
2707, inclusive, of the Revised Statutes of Ohio. Interest will 
be payable semi-annually on March 1 and September 1 at 
the offi :e of the City Treasnmrer. Accrued interest is to be 
paid purchaser, A certificate of deposit or certified check 
for ongome bank in Marion must accompany prope- 
sais. Suecessfnl bidders will be required to pay cash for the 
bonds as soon as award is made. 

Metrose, Mass.—Loan Authorized.—The Aidermen have 


| authorized the City Treasurer to borrow $19,000 for three 


years to pay notes now due. 
Mexico, No.—Bond Election,—An election has been or- 


| dered for April 15, 1908, to vote on the question of isming 


$35,000 electric-light- plant bonds. 
Mianeapotis, Ninn.— Bonds Authorized.—The City Conn- 
cil has authorized the issuance of $79,000 park bonds, 
Motley County, Texas.— Bonds Defented.—This connty on 
December 17 voted against the issnance of $24,000 conrt- 
house 


Montgomery. Ala.— Bond Offering.— Proposals will be re 


| ceived mntil 12 mw, Jan. ®, 1902, by R. S. Williams, City 


Treasurer, for 75,000 4544 40-year bonds, They are in de 


| nomination of $1,000, and the interest will be payable Jan- 
| nary i and July i at the American Exchange National Bank, 
| New York City. A certified check for $1,000 must accom- 


pany proposals. Coupons are reesivable for taxes and 
licenses. Mr, A. M. Baldwin, President of the First National 


| Bank of Montgomery bas been anxious to obtain these 


bonds, and to this end recently made an offer of par for the 


| game. The City Council, however, on December [6 voted to 





NEW LOANS. | 


875,000 


City of Montgomery, Ala., 
40-VEAR BONDS. | 


Sealed bids will be received by the City Treasurer 


antli 12 o’ clock noon, January 260. 1902, for 





certefied check for one thousand dollare. Coupons 
receivable for taxes and licenses, The City reserves 
the nghs to reject any and al) bide. 
R. 8. WILLIAMS, 

City Treasurer. 


NOTICE TO BONDHOLDERS., 
PERGUS 00., MONT. 


Notice is hereby given that the County Treasurer 





Perth Ambey. N. J 








NEW YORK, 
PHILADELPHIA, 


INVESTMENTS. __ 
Geo. D. Cook Company, 
INVESTMENT SECURITIES. 


238-240 La Salle Strest, 
CHICAGO. 


Town of Covert, N. ¥.. Da. 
Allenhurst, N. J., 4. 


Southera Pines, N. 
York (Pa.) County Traction Ce.. gold Se. 


EDW. C. JONES & CO., 


- 11280. FOURTH STREaT 


INVESTMENTS. 
$88,000 
MeLEAN COUNTY, ILLENOTS, 


4% Court Heuse Rebuilding Bends. 

Dated November l, 10@L Denominations $1,300 cach 
$91,006 due November |, Wwe. 
24,000 due NYorember 1, 1048, 
24.000 due November |, wes. 
17,006 due November 1, ued. 





* reba se of yy five thousand dollars omy ‘. Y.0m 1442 B Exch Bl P.... yuitinn Sq ver cent. _ 
0! omery, a., 40-year, 44% bonds, author road. age ag. ssessedt Oo ne «--. SERIO 
fred by Act of Legislature 1901; denomination of - Y. Office. zene 2M Actaw Vluatie o - eaneranncacesnne 4B 8 
UMS each. Interest to ve paid semi-annually, Jan- | ~~ — ee a sic iain Indebreuness, neluding this tssne........ 
ed aed Jaly, at the American Exchange National New Orleans, La. 4s. Popaiation, Censug Lue, 57,343. 

New York. All bids to be accompanied by a €tsy of Bloomtugtion 1s che county seat. 


The entire .enved tent of this county wascreated 
w rebuild che Court Huuse testroved oY dre abeut 
owo years sinve. Welean County is aut oniy the 
arwesr the “tace. L160 square miles, mt is one 
of the most fertile and wealthy 

Legailtty of wwene supro red oy Storey, Thorndike & 
Pauimer, dustun, Wass, 


J. F. WILD & CO... Bankers, 
Indiusupeiis 


~ 40 
C., Ge. 





1 NASSAU STREBT 





WE OFFER. TC YIELD ABOUT wm 





of Fergus County, State of Montana, will, within 

thirty days of this date, redeem all outstanding 

bonds of said county of the issue of 18%. Interest. 

on ous bonds will cease at the expiration of said 
¢ 


Dated this 18th day of December, 1901. 
By order of the Board of County Commissioners, 


County Clerk of peat Ge Weteal Montana. 
MUNICIPAL 
AND 
Public Service Corporation 
BONDS. 
E. H. ROLLINS & SONS 


BOSTON, 
Denver, San Francisco, 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
15 Wall Btreet, Now York, 


STATE. CITY & RAILROAD BONDS, 
Attractive 5% Minnesota Honds 


Hampshire & 


BARNARD & 


MUNICIPAL 





Perry, Coffin & Burr, 
INVESTMENT BONDS. 
60 State Street, 


BOSTON, 


WK OFFER, TO YIELD at. 


$24,000 
(Total lasue $75,000) 
CAPITAL STOCK OF THE 


Street Railway Co, 


Approved by the Mase, RR, Oommieainnets, 


7 EXCHANGE PLACER, BOSTON, 


E. C. STANWOOD & Co.. 


$400,000 


‘Pecul lssae, $1.00, UU) 


Butte Electric & Power Ca. 


Succe. Meac., 

| & per cent Ivt Mertguge Sinking Fund 
i ewig Suaus. 

Denuminaien, SA Wasurtng © ay SE remem, 


Rudoiph Kieydelte & Ca. 


l NASSAU ST. SEW YORE Corry. 


T. B. POTTER, 
MUNICIP 
CORPORATION BONDS, 

tt? Washing ten Sixev’, 
CHICA, 
Lief OA 


Worcester 


* . 


ATwTR AGA Bey, 


MUNICIPAL ang RAN 
CORPORATION PONDS 


Netitwy frou Sy fv & always oe Raed 


DUKE M. FARSON & CO. 


. 


ila 


QILBERT, 


BONDS, 


Yielding an exceptional net return, HARK ERMA, 
Write for full partioulara, Pe ay » or v x av 
HARKY HK. POWELL & O8,, at Devonshire Street ANS mA, CHICA 
Weedetock, Vermont, 8O8TON, ‘ Hone WE ORE BA QaeRe Cigale, 
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reject this bid, as it is believed that a better price can be 
obtained at public sale. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Mountain View School District, Santa Clara County, Cal- 
—Bonds Not Sold.—We are advised that, owing to irregu- 
larities in the proceedings, the bids received December 16 for 
the $7,000 6¢ gold bonds were returned unopened, The entire 
—_ of authorization, commencing with the election, will 

ve to be — over before bonds will again be offered for sale. 

Myrtle Point, Ore.—Bond Offering.—Proposals will be re- 
ceived uutil 12 m., Jan. 20, 1902, by L. A. Roberts, City Re- 
corder, for $18,000 6¢ 20-30-year (optional) water bonds. 
Securities will be issued in denominations of $100, $500 and 
— to suit purchasers. They will be dated Feb. 15, 1902. 

nterest will be payable semi-annually at the cffice of the 
oF Treasurer. A deposit of 8¢ must accompany proposals. 
avasota, Texas.— Bonds Voted.—This city on December 

10 voted to issue $15,000 city- hall bonds. 

Newark, Ohic.— Bonds Authorized.—The City Council has 
authorized the issuance of $4,572 Cedar Street improvement 
bonds and $7,000 4¢ bonds to defray the expenses of the small- 
pox epidemic. 

New Haven, Conn.— Loan Authorized.—The Finance Com- 
mittee has authorized the City Comptroller to borrow $100,- 
000 in anticipation of the collection of taxes. 

Niles, Mich.—Bond_ Sale.—Local reports state that the 
$20,000 public-improvement bonds voted at the election held 
October 23 have been sold to Indiana investors at par for 54 
per cents. Principal will mature in twenty years. 

Norfolk (Town), St. Lawrence County, N. Y.—Loan Au- 
thorized.—This town has obtained suthority from the Board 
of Supervisors to borrow $5,000 for bridge purposes. 

Pascoag Fire District, R. L—Loan Authorized,—This dis- 
trict hes voted to borrow $20,000 to take up the bonded debt 
and to renew outstanding notes. 

Philadelphia, Pa.—Temporary Loan.—The City Treas- 
urer on December 21 borrowed temporarily from the Sinking 
Fund Commissioners the sum of $1,200,000 at 4¢ interest. 
The te it is said, will probably be re-paid in about two 
months. 





Pioneer Irrigation District (P. 0. Caldwell), Tdahe. 
Bon d Offering.—Proposals will received until 2 p x, 
Jan. 16, 1902, by Rees H. Davis, Secretary of the District? 
for $167,555 6% bonds, Securities are part of $207,555 bonds 
authorized at an election held Oct. 14, 1901, They are in 
denomination of . Interest will be payable Jan 

and July 1 at the First National Bank of Caldwell or at 
Chase National Bank, New York City. Principal wil] 
ture as follows: At the expiration ot eleven years, 5¢ of the 
whole number of said bonds; at the expiration of twelve 
years, 6¢; at the expiration of thirteen years, 72; at the exe 
piration of fourteen years, 8¢; at the expiration of fift 
years, 9¢; at the expiration of sixteen years, 10¢; at the ex. 
piration of seventeen years, 11%; at the expiration of eigh 
yeare, 13¢; at the expiration of nineteen years, 15%; at the 
expiration of twenty years, 16¢. The district consists of 
86,000 acres of land, of which 7,000 acres are actually under 
cultivation. The town of Caldwell, with a population of 
1,200 or 1,300 and an assessed valuation of $500,000, is algo 
in the district. Two irrigation systems—Phyllis and Caid. 
well—are to be acquired by purchase, 

An cffer of par has been made for $80,000 of these bondg 
by W. C. Bradbury of Denver. In connection with the iggy. 
ance of these bonds, Mr. Davis writes us that while their 
legality has been confirmed by the Third Judicial District 
Court, and while under the law such a decision is sufficien 
the directors are determined to have the validity of the bondg 
established (as well as the legality of the organization and 
the constitutionality of the Act under which the bonds are’ 
to be issued) by the Supreme Court. To this end a friendly 
suit has been instituted to settle finally all legal questiong 
involved. It is not expected that a decision of the Supreme 
Court can be obtained before Jan, 10, 1902, so all bids, of 
course, will be subject to the findings of that Court. 

Pittsfield, Mass.—Temporary Loan.—The City Treasurer 
has placed a loan of $20,000 for sewer purposes, 

Portsmouth, Va.—Loan Bill Passes Legislature.—The 
State Legislature has passed a bill authorizing a loan for 
paving purposes, 

Ravenswood, W.Va.— Bond Sale.—This town has gold to the 
State School Fund at Charleston an issue of $7,000 4¢ electric. 
light-plant bonds, Securities are in denomination of $100, 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





N. W. HARRIS & CO, 


BANKERS, 
31 NASSAU 8ST., NEW YORK. 
CHICAGO. BOSTON 
Deal exclusively in Municipal, 


SEND FOR LIST 


January Investments. 


WE OFFER, 
SUBJECT TO PRIOR SALE 


CHOICE OKLAHOMA 


Rallroad and other bonds adaptea | MUNICIPAL, ae ~- ate CORPORATION FIRST MORTG AGES 


for trust funds and savings. 


IJBBUE TRAVELERS’ LETTERS OF CREDI? 
4VAILABLE IN ALL PAETS OF THE WORLD CHICAGO. 


Quotations furnished for purchase, sale or exchange 


MASON, LEWIS &CO. 





FARSON, LEACH & Co., 


en improved farms, worth from 2's to 5 times 


NEW YORE. the amount loaned thereon, 


Netting the investor 





BANKERS, WE OWN 


CHICAGO, BOSTOR, 
Menadneck Building, 


MUNICIPAL 


CORPORATION BONDS. 


Cheice Issues. 


Street Railway and Gas Companies. 
LI®T ON APPLICATION. 





31 Nassau Street, 


AND OFFER 
$625,000 
60 Devonshire St.) 4 WERICAN HOME TELEPHONE CO. 


Collateral Trust Gold Bonds. 
Call or write for price and full information. 


Cc. D. KNAPP, JR., & CO., 
BANKERS and 
Dealers in Investment Securities, 
153 La Salle Street, Mention iopever. 


6 per cent interest. 
Each of the securities has been personally éx- 


amined by one of our salaried examiners. 
Write for our latest offering. 


WINNE & WINNE, 


Winne Building, Wichita, Kansas. 





CHICAGO. 





M Do ld McCoy & Co NEW YORK CITY. 
bd | 
MUNICIPAL AND CORPORATION 
BONDS. 


171 La Salle Street, Chicago. CLEVELAND. 


INVESTMENT BONDS. |assets 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


REALIZATION CO., 


BOSTON. Ashland Block, Chicago, 








F.R. FULTON & CO., Szasoncoop & Mayer, |§!8 Walnut 8t., Philadelphia 


Muwnicipat Bonps, 


especially 


Ss. W, Cerner Third and Wainut Streets. 
CINCINNATI, OHIO, 


MUNICIPAL BONDS. 
171 LA SALLE STREET, | ier Oeil County. Tomn and gened! Ponte 
Sent for eta aa"truct Pandee em 'BYO*t 


Will buy the assets of estates 
in process of liquidation, any- 
where in the United States. 





CHICACO. 


“Full description of specially 
altractive 


5% GOLD BONDS 


A. G. Becker & Co., 
(LNOORPORATRED.) 

COMMERCIAL PAPER, |®T0CK BROKER, 66 BROADWAY, ¥.¥. 

6. W. Cor, Monroe & La Balle Sts., Chicage. 


Fred. H. Smith, 





Manhatten Life Insurance Building. 
UNLISTED BONDS AND STOCKS, 





sent upon application.” 
TROWBRIDGE & NIVER CO., 





First Rational Bank Building, CHICAGO.' DAVID PFEIFFER, 18 Wall St. | rei. 2385 Cort. 





Outside Securities aSpecialty | xis. parce, sto" ppsranfies or 


a, 
email investors. Write or call. 





Established 1868. 
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and the interest will be payable annually at the Bank of 


enswood. 

—Debentures Not Sold.—We are advised 
on get 000 ‘x town-hall debentures offered for sale on 
Dec. 10, 1901, have not yet been disposed of, 

ek Island (Ill.) School District.—Bonds Refused.—It 


fan By — reports that N. W. Harris & Co., Chicago, 


who on November 12 were awarded $71,000 4¢ 5-year high- 


school-building bonds, have declined to take the same owing 
lity. : 
to 0 ee eribars, Fla.—Bond Bids.—Following are the bids 


received December 16 for the $11,000 school, $5,000 sewer and 


the $3,000 water 6% 80-year bonds : : 
0,925 00 | Thompson, Tenney & Craw- 
Hew 16 Bank Cole 140 00 | ford Co..Uhicago.........-+- $19,150 00 


echt Bros. Co.. Cleve.. 20, 

Jan Ruveen & Co., Chicago. 20,875 00 | J, M. Hlolimes, Caicagid---..-.-' 19,900 09 
tated last week, the bonds were awarded to the New 

rirst National Bank of Columbus at 110°13 and accrued in- 


terest. 

hio.—Bond Offering.—Proposals will be received 
omtk tm. 11, 1902, by George Holmes, City Clerk, for 
the following bonds, each issue being subject to a reduction 
if any assessments are paid in advance: 


$5,100 5% 1-10-year East High Street paving bonds. 
1,900 4 1.10-year Alley paving bonde. 

Securities are dated Dec. 1, 1901. Interest will be payable 
annually. A certified check for $100 must accompany pro- 
posals for each of the above issues. 

Salineville, Ohio.—Bond &ale.—On December 17 $3,000 6% 
1-5-year (serial) water bonds were awarded to Denison, Prior 
& Co., Cleveland, at 104.116. Following are the bids : 
Denison, Prior & Co., Cleve. ..$3,123 50 | Lamprecht Bros. Co.. 
P.S. Briggs & Co., Cincin.. ... 3,115 00 | Feder, Holzman & ? 
Fea ae ea rec... 810100 | Be Rieybolte & Co. Cincinn.., 8,045 Lo 

attle School District No. 1, King County, Wash.— 
Bond Offering.—Propoeals will be received until zy P. M., Jan, 
10, 1902, by Lyman Banks, Secretary, for $275,000 4¢ 20-year 
bonds, Securities are in denomination of $1,000, dated 
March 1, 1902. They will be delivered $100,000 on March 1, 


for $5,000 must accompany bids. Accrued interest is to be 


paid by purchaser. . 

Trinidad, Colo.—Bond Sale.—We are jist advised that 
the $70,000 5¢ 10-15 year (optional) goid water-works- 
improvement bonds, offered for sale on November 25, have 
been awarded to Spitzer & Co., Toledo, at 100°071 and ac- 
crued interest. For description of bonds see CHRONICLE, 
November 2, p. 975 

Troy, N. Y.—Bond Sale.—On December 26 $15,430 4¢ 1-20- 
year (serial) public-improvement and $9,800 314% 1-20-year 
(serial) public-building bonds were awarded to N. W. Harris 
& Co., New York City, on an interest basis of about 3:23¢. 
Following are the bide : 





For For 
346% Bonds. 4% Bonds. 
N. W. Harris & Co., New Yerk.......ccc-cscee-ssseces sees 102 39 196°73 
OR EER 101°63 106°29 
M. A. Stein, New York............+. ove -». 11°40 105°88 
Denison, Prior & Co., Boston. ........ .cscresesssccercereces 101°125 105°125 
W. J. Hayes & Sons, Cleveland............-sceceeseeeseess 100°34 104°74 


A lump premium of $758 51 was offered for both issues by 
Jose, Parker & Co., Boston. The 4% bonds are in denomira- 
tion of $771 50 and the 344% $490 each, all dated Jan. 1, 1902. 
Interest will be payable at the office of the City Treasurer. 

Turlock (Cal.) Irrigation District.—Scaling Interest.— 
The following is taken from the Los Angeles ““Times:” 


MODESTO, Dec. 11.—The Turlock irrigation district voted to-day upon a 
proposition to refund the bonds of the district at a reduced rate of interest, 
the bonds to run forty years. The vote stood 165 forand & against. Under 
the vote the bondholders will remit the defaulted interest and take bonds at 5 
per cent for said interest. and also assist in maintainins a canal system. The 
bonded indebtedness wiil be $1,250 000 The Modesto [rrigation district will 
vote on asimilar proposition in a month. 


Wace, Texas.—Bonds Approved.—The Attorney-General 
has approved an issue of $50,000 bridge bonds. 

Westfield Union?F ree School District No. 1, Chautauqua 
County, N. Y.—Bond Sale.—On Dec. 20 the $35,000 314% 
registered bonds were awarded to M. A. Stein, New York, at 
— For description of bonds see CHRONICLE Dee. 14, p. 
1279, 

Wyoming County, N. Y.—Loan Negotiated.—This county 
has negotiated a loan of $18,000 for a new jail now in process 
of construction. Notes will be issued bearing date of Jan. 
1, 1902. Interest at the rate of 31¢¢ will be payable semi- 
annually, and the principal will mature in one, two and three 








1902; $100,000 on June 1, 1902, and $75,000 on Sept. 1, 1902, 


Interest will be payable semi-annually. 


A certified check | years after date, 








__ MISCELLANEOUS. 


MISCELLANEOUS. | 


MISCELLANEOUS. 





THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations, 


Audits and Appraisals with 
Certificates, 


Queen Building, W.Y. Life Building, 
MEW YORK. CHICAGO. 


J. G. WHITE & CO., 


Engineers, Contractors, 


29 BROADWAY, N. Y. 
Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 
Electric Railways, Electric Light and | 


Electric Power Plants Financed 
Desioned and Built. 
LONDON CORRESPONDENTS: 


J.G. WHITE & CO., Limited. 
22a College Hill, Cannen Street. 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers which have 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Lnusist on having them for your fine corres- 

adence and your office stationery. Are Eanes 


i ¥ hiting’s .Ledger Papers in you Bilank- 


and booklet free. 





HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearborn St., 30 Celeman 8t., 
CHICAGO, ILL. LONDON, KE, C, 


WM. FRANKLIN HALL, 
Accountant, 


Exchange Building . . 
53 State Street BOSTON, MASS. 
Books audited. Examinations and investiga | 
tions conducted with the utmost j 
care and efficiency. 





_ oo 





THE 
TABULATING 
Attachment to the 


Remington 
Typewriter 


Performs Tabular and Statistical work ef 
very description quickly and accurately, 


Wyckoff, Seamans & Benedict, 
827 Broadway, New York, 





JAMES PARK, 
PUBLIC ACCOUNTANT AND AupiTor, 
52 Broadway, - New York. 


D. A. KEISTER & CO., 


PuBLic ACCOUNTANTS AND AUDITORS, 
60 WALL STREET, NEW YORK,) 


Patterson, Teele & Dennis, 
CERTIFIED PUBLIC AOOCUUNTANTS, | 
30 Bread Street, - . New Yerk.| 





Max B. Borg, BONDS. 


BROKER IN INVESTMENT SBCURITIES, | 
40 BROAD STREET, - NEW YORK, | 


WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
AND 150 DvuaNE STREET, New YORK. 


SECURE BANK VAULTS. 





<ees S 






QENUINE 
WELDED CHROME STEEL AND IRON 


Round and Flat Bars and S-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Gawed, Cue or drilled, and positively 
urgiar Proof. 


CHEOME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
83 eMary’ersinthe 0.8. BROOK ).VY". SLY 


TRANSMISSION ROPE. 





7 CORDAGE§ 





z +s a le 
<8} 82 SPECIALTIES. § 
ie ke - iz 

THE AMERICAN 

MANUFACTURING 


COMPANY. 
63 WALL STREBT, NEW YORK. 
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Bankers and Brokers Out of Rew Work. 


a 


—= 





PHILADELPHIA. 


CHICAGO. 


MILWAUKEE. 





Edward B. Smith & Co., 


BANKERS, 


The Bourse, 5th Street, 
PHILADELPHIA. 


85 Cedar Street, cor. Broadway, 
NEW YORK. 


Members New York and Phila. Stock Exchanges. 


E. W. Clark & Co., 
BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA. 
‘2 genera) banking business. Aliow in- 


y ty of f the Philadelphia and New York Stock 








vate wire witb Ni 
ork. 7 
W. G. Hopp H. 8. Hopp, 
Members of phia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia. 


Inv pontmente receive our qpostal attention. 4 
holdings or proposed investments. 


John H. McQuillen &Co. 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 


PHILADELPHIA. 
Members Philadelphia Stock Exchanve. 


BALTIMORE. 
BAKER,WATTS&CO 


BANKERS, 
205 E. GERMAN STREET, 


BALTIMORE, MD. 
Dealers in Investment Securities 


MEMBERS BALTIMORE STOCK EXOHANGE. 


Wilson, Colston & Co., 


bers of Baltimore Stock Exch 
BANKERS, 
216 East Baltimore Street, Baltimere. 


Investment and Miscellaneous Securities a speo 
ialty, and whole issues handled 

Exceptional facilities for deailt in all classes o 
Sonth Bonds. Loans on Collateral Securities 
negotiated. 


Charles B. Hoblitzell & Co., 


BANKEES AND BROKERS, 


Seaboard Air Line Securities, 
Southern Securities a Specialty. 
201 East German Street, 


BALTIMORE, MARYLAND. 
SOUTHERN. 


Mottu, de Witt & Co., 


Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS 
































Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK, 
Chicavo and Milwaukee. 


MEMBERS ; 
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 





PRIVATE WIRES. 


Oliver C. Fuller & Co, 


INVESTMENT BANKERS, 
DEALERS IN 
Municipal, Rallroad and Corporation 


BONDS. 
106-108 Grand Avenue, Milwaukee, 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 


CHICAGO, ILL, 
New York Stock Besbense, 


euaane {Rieweepestes Kxchange and 


Edwin L. Lobdell & Co. 
Stocks and Bonds, 


‘The Rookery,” CHICAGO, ILL, 
NEW YORK sTOOK cuaxon} 





MEMBERS } CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


PITTSBURG. 
Henry Sproul & Co., 


PITTSBURG, PA. 











MEMBERS 
NEW YORK 

PHILADELPHIA Stock 
CHICAGO Exchanges, 
PITTSBURG x 


ND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 
PITTSBURBG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 
BANKERS AND BROKERS, 


No, 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


ROBERT C. HALL, 


Member Pittsburg Stock Exchange. 
’Phone, 3618 Court. 
345 Fourth Ave., Pittspurg, Fa. 














Specialist in Pittsburg and Western 
Pennsylvania Stocks. 


Hand-book of Putebues seeectiies mailed upon 
application. 








T. Mellon & Sons’ Bank, 


PITTSBURGH, PA. 


GENERAL BANKING, COLLECTIONS, 
UNDERWRITING INVESTMENT SECURITIES. 








CINCINNATI. 





John W. Dickey, 


BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITIES. 








Irwin, Ballmann & Co.., 


CINCINNATI BONDS AND STOCKS. 
37 East Third &&., Cincinnati, Okie. 





oe, 








ST. LOUIS. 

Francis, Bro.| s.; sa. 
sell on com- 
mission loca} 
& Co., uno Tisted 
and unlisted 
214 N. Fourth St, ;tris = 

sT.Louls. = (™""* 
Members New York, st.|*2!VATE 
Louis and Chicago WIRES, 





Stock Exchanges, j 


Whitaker & Company, 


Successors to 
WHITAKER & HODGMAR, 


BOND AND STOCK BROKERS, 
300 North, Fourth Street, 
ST. LOUIS. 


RICHMOND. 
Scotts& Stringfellow, 


“ BANKERS, 
RICHMOND, VA. 

















New York Stock Exchange 
Members: } Now York Cotton Exchange. 





Detailed statistical information furnished 
on Southern Railroads, State and 
Municipal Securities. 





Lancaster & Lucke, 
Bankers and Brokers, 


1107 EAST MAIN STREET, 
RICHMOND, VA. 
Dealers in Investment Securities. 


WYNDHAM BOLLING, 
BANKER AND BROKER, 
RICHMOND, VIRGINIA. 

Southern Securities, 

Vireinia Bonds, 

Vireinia-Carolina Chemical Co. stock. 

’ National Bank, New York. 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


Co! ndence e solicited and information fur- 
od abot Municipal and Bail- 


jy about Lg a Wg 
road Inv Securi 
Referen: Let 45 of New York, N. B. A. 





Mechani 














H. MOUNTAGUE VICKERS, 
15 Wall Street, - New York. 
INVESTMENT BROKER. 
MIGHEST GRADE RAILROAD 
BONDS. 
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